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CASK INFORMATION

May 23, 1996

Mav24. l l>96

Muv2. 1996

H K A R I N < ; INFORMATION

August 22. [ ' . ) ' ) ( > ( ] session)
October 2S. S996 ( ! sess ion)
Februurv 6, 1997 t I session)
May 11. 1997 < I sess ion)

September 23. 1997 (2 sessions)
September 24. 1997 (2 sessions)
September 25. 1997 (2 sessions)
September 29. 1997 (2 sessions')
September 30. W7 (2 sessions)
October L 1997 (2 sessions)
October 28. 1997 (2 sessions)

Heanne Location:



CASK SUMMARY

Cla iman t a l leged t h a i R e s p o n d e n t s suggested unsu i t ab le securi t ies, were n e g l i g e n t , breached t h e i r
eomrae! w i t h C l a i m a n t , engaged in in isvepvcsenUUion and f r a u d , and breached I he S iducui ry duly
owed to C l a i m a n t . C l a i m a n t fu r t he r a l l e g e d tha t Respondents Shearwater Secur i t ies and
Ca l i fo rn i a Cap i t a l Services , h ie . t a i l e d to proper ly supervise t h e i r broker

Respondents denied the a l legat ions of wrongdoing found in the Cla imants Statement of C la im.

RKUra-RKQLKSTEL)

OTHKK tSSUKS CONSIOERKi) AND DKCIDKH

On February (V [ W l _ the A r b i t r a t i o n Panel convened a le lephtune Pre-f lear ing Cnnlerence.
During the (.non!ei'enc:e. the Panel granted Claimant 's request to file an Amended Statement of
Cla im.

The pan ics have agreed thai the Awaid in t h i s ma t t e r may be executed in e i the r counterpar t
copies 01 that a h a n d w r i t t e n , signed Award may be entered. In e i the r case, die parties have
agreed to receive conformed copies of the Award whi le t t i c ong ina! r emains on f i l e w i t h live
NASD R e g u l a t i o n . Inc . , Office of D i spu te Resolu t ion .

AWARD

A f t e r consider ing the p l e a d i n g s , the t e s t imony , and the evidence presented a t the hear ing , ihe
undersigned arbitrators have decided in l u l l and f ina l resolution ot the issues submitted foi
d e t e r m i n a t i o n as lol o\vs:



H ) R U M FKKS

^ $2,250.00Three (3) Fu l l Panel Pre-Heanne Conference Sessions (( ' S750.00/Sess;un
One ( 1 } S ing l e Arb i t r a to r P re - i i e ann< : ( . 'oruerence Session (.«' S3()()AK)/Scs.sion

= S]Q SOO.OOrourleen I 141 l l ean iv j Sessions ( < ; - S
Total I:e'.:s Assessed, j o i n t l y and s e v e n i l K , against
Respondents P r i s e i L k i Breh rn and C ' a l i i o n u a ( C a p i t a l Services, Ine.

NASD R e g u l a t i o n . Inc. \ \ \ \ \ r e l u n d C l a i m a n t ' s Hearing Session Deposit oi ' .S7ri().()(}.

Fees are pavahle to N A S D R e u n l a l i o n . Ine



ARBITRATORS

Name
Louis R. Eglash, Esq.
Lois J. Cox
Lawrence J. Rerkowitz, Esq.

. Public / Industry
Public .Arbitrator

Industry Arbitrator
Public Arbitrator

Concurring Arbitrators' Signatures

Lois J. Cox

Lawrence J. Rerkowitz. Esq.

Date of Service:
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ARBITRATORS

Name
Louis R. Eg lash. Esq.
Lois J. Cox
Lawrence J. Berkowitz. Esq.

- Publ ic . Industry
Public Arbitrator

Industry Arbitrator
Public Arbitrator

Concurring Arbitrators ' Signatures

_ois J. Cox

Lawrence J. Bcrkowuz. Esq.

Date of Service:
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ARBITRATORS

Nam

Lav/rence J. Berkcr.vitz. Esq.

. . Public Industry
Public Arbitrator

Industry Arbitrator
Public Arbitrator

Concumng Arbi Armors' Si^nature^

Date of Sen-ice:


