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FOrOnoiiBC Susan L. Dooegan, Bsq., Botton, Maiucbiaeta. Qalane 6,1996, NASD Regulation,
inc. received a latter ftom croud stating that ihfl no longer repreiented Claimant in thii natter.
OaJmaat appeared pco M» at the erfdwtiaiy hearing of dtiimattwr.

For Reipoadnt: Layne V«ttbty, Biq. of Fieedmaa ft Vvnbay, PJL, North Miami, Florida.

Statement of Claim fled on March 13, 1996, Ocmaat'i Snhntatai Agreement rigaed onNovtinber
17, WdS. .

Ratpondentdid
not file an executed Subnrinton Agreement

HBAH1M& PgQBMAMON

On Fttbmary 4, 1998, to Tampa, Florida, hearing! Uttiog two (7) teukm vets conducted.

aatanaat aflafed that he aoflaced damagw caoud by die Baapoadcafa ftflor* to oxecdae prop*
sopervigoxy audnHky ovic fti enqdoyaot, under flic 100d rgf|*'̂ p^*> of agency and federal and itate
secndtieilaws. CU^nant&ffliHaUi^aiatXeipandantwMr^
order placed DyCUboaatM violation ofatatt and federal aecoritioB lawt. Gaimant apceificalrjr alleged
th*foHowinf:thatonoraboot9JO«jru onNovemte 18, 1992, Claimant eotered a limit order win
Philip Stambangfa. ('Stanbaagh*), tn coplflyee of Knponlem, .to aUort aeH 500 atarta of Andrea
ElecttODks Corp. (" AND") at 20 7/8 per ahate; dot on Ibe ume day, when ihepfic* of AND dropped
to 183/4. Qaimaat told Stimbaifh to boy back the 500 ahana of AND ho had darted; that Stambiugh
told Oaimattt ft waa not postiUt to buy'bick dM iharas becacwte preview ibort order had not be«a
confirnnd; ditt on November 20, 1992, Brandon Ackemun CAcfceanan"). brnefa manager for the
Respondent, called die Oafantm to tell dafantnt Alt he hid rectrved fltt NoYenAer l»h time and sales



information pertaining to AMD; tat during the telephone conveoition, Ackennan told CUtimmt tnat
someone had 'lowed up" Ae order ahortinc AND at 20 7/8 tnd that Ackerman offered to hive
Respondent pay die difference between 19 1/4 and 20 7/8 to dtinaiit; that a few diyi later, Ackennan
withdrew ttae offer tnd mated that soy "tith""'m"j of die order wu by foe specialist of AND at die
American Stock E^pinny: and, titat die American Stock Ririimge review Aowed that despite delays
in reporting dn* to B^y trading, an'erroncom report w«$aotl«w^bythe^eclaliitbutlaiteadbythc
film h«nrtHn| QiiOUDt'S Oldet.

Bfippiid«*tt dwrfgd the illefsttoni of wxongdoiof cuiitiined in die su^mftyn of Qnfap and asierted dut
the only mue praented to dtt Panel WM whether K«pondem properly executed the ihoit ««le of 500
shtraofANDonNovwaber 18,1992. R«pondcat mifttftftrri flat die Aort lato wai piopedy placed
aod farther auerted tbtt toy dtfUfei matting to dtt ClAbiaiitwHba^iipOQhU voluntary duke to
hold onto hii inert porittan of AND, Ri^ondent nierted die following ifteoitive defense*: b*t by

Claimant reqwttad compensatory dmageiiiittie nnouit of $28^62.50 phapm-iwaid intenet, panitive
, attorney!' ftes, com md lact fcrflier relief a$ dtfaaedjuitnid proper by the Panel.

arbitntioiiiiaDdde^ The
Respondent farther requeued • iwud of reMontbl*ittoniBp'fce«pu*iaanttoFtoridiStawte5l7^11,

1. Iteptrtiwhro agreed di* to Awxd in diii matter JB9 to
flat i handwritten, lifned Awud mty be entered. In eUwr cue, die partial hive agreed to receive
conformed copie* of die Award white ti* orifinils remain on Qewidi NASD Regnlation, Inc.

V^t IBP f^fflr* nf ^iprtft Binwhition a properly
executed nbmisiion. to nbitradon bat ii required to lobinit to aib^tionportoint to tote
Code of Aibto*toProcedBre^ie "Code*), and having aniwered die dabn, appeared and testified at
die hearing is bound by d>e deHrnrinarinn of die

After condderiog die plead4nci, die teitiinony and tt» evideiiee pfeMottd at die hearing and poBt4earint
snbmisiioai Of any), die nndMlgned arbitrator* hive decided fai fiifl and final reaolntion of die bane*

fipr

2. M other claim ta relief; iaJtodlng G^^
reqoastt &r attorneys* ft* and com, are denied.

PunuarttoRulel(B32(c)rfd*(^thePiiielh^
uattoa x $400.00 per tanion) a> fbflowi:



1. Oafaoant is luauA QIC turn of $400.00 far whtcfa NASD Begnltrion, he. dull retain, the
$400.00 hearing lealon deposit previously paid by Claimant fa M satisfaction thereof.

2. Rttpontat to useued tte lam of $400.00.

3. Reqxnjdent i« U*le lal ihill pay to NASD KegulMion, toe. tto «um of $200.00 ttpresentinj
ihe mmibec surdurge dn» and owing pwnunt to Bide 10333 of to Code.

4. SeipoiidentbalsoLUbleindshaUpaytDKASDIteioiUk)^
thefbelbrtfaepoftponenientofibcJmielS, 1997 scheduled

5. NASD lUfuUtion, Inc. tiullietim the $100.00 data fflingfi^ previously paid by theO

Fec$ tt» ptyside to the HASP Kegnladon, Inc. Office of Disrate Reaotation.

Coocntbfl£ Aibttnton'
Nam* • Pohlic/Inditttty

Janet F. Tuner,
Chniporioii

PuMic

Rnth C.Adrian
PnMic

/I/

Date of Decision: May IS, 1993


