N.A.5.D. FINAL ORDER

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Maner of the Arbitration Between
Name of Claimants

Richard W. & Laura W. Reed
Richard W Reed & Laura W. Reed Living Trust

96-02096
Name of Respondents

Retirement Investment Group
Gail Ann Gentry

Thomaa Cannon

Gail Oriseuk & Associates, Inc,
TEI Strategics, Inc.

Arngon Financial Services, Inc.

REERESENTATION
For Claimants: Michael W. Pussley, Acbitration Research Consultants, Inc., Safety Harbor, FL.

For Respondent Retirement Investment Group, Inc.: James H. Thomton, President, Rmremem
Investment Group, Inc., Houston, TX.

Respondents Thomas Cannon, Gail Aon Genity, Gail Griseuk & Associates, Inc., T.E.L
Strategies, Inc. and Aragon Financial Services, Inc. all appeared pro se.

CASE INFORMATION
Statement of Claim filed: May 15, 1996.
Claimants’ Submission Agreement signad on: April 18, 1996.

Starement of Answer filed by Respondent Thomas Cannon ("Caanon") on: September 3, 1996.
Respondent Cannon’s Submission Agreement signed on: Avgust 27, 1996.

Respondents Gail Ann Gentry (" Gentry"), Gail Griseuk & Associates, Inc. ("GG&A"™), T.B.L
Stratcgies, Inc, ("TEI"), Retirement Investment Group, Inc. ("RIG™) and Aragon Financial
Services, Inc. ("AFS") did not submit Statements of Answer or execute Submission Agreements
as required pursuant to Rules 10301 and 10314 of the Code of Arbitration Procedure ("Code™).




HEARING INFORMATION

On December 6, 1996 2 telephonic pre-hearing confersnce lasting one session was conducted
with the full panel.

CASE SUMMARY

Claimants alleged that through fraudulent andlor negligent misrepreseatations they were induced
to invest a substantial amount of their life savings in unsuitable Limited parm:ershlps Claimants
alleged that Respondents also invested their funds in a discretionary account in exfremely
aggressive and uasuitable option and stock speculations.

Respondent Cannon denied each and every allegation asserted in the Statement of Claim. Cannon
further asderted that he did not recommend o Claimants or purchase on behalf of Claimants any

unsuitable investments and did not make frandulent or negligent misrepresentations of any type
to the Claimants.

Respondents Geatry, GG&A, TE, RIG and AFS did not submit Statements of Answer.

RELIEF REOUESTED

Clhimants requested compensatory damages of SISGSZDM interest, costs, cxpenses, and
disbursements. '

Respondeat Cannon requestod dismissal ofthe-s:mmeu;ofcm in its entirety:

On September 16, 1996 Claimants d.tsmssed wx&prejudme Respondent Amgon ancml
Semceslmfmmthmmam '

On Jamuary 2, IQQ?,theNASDmdvedaWﬁmRespond:mThmsCmaskingthat
the Panel issue an Order expunging all references to thig arbitration from his CRD record.

On Jamuary 6, 1997 Claimants dismissed Respondent Thomas Cannon with prejudice and
submitted a request that all references to this asbitration be expunged from Thomas Cannon’s
CRD record.

On Janmary 8, 1997 Claimants dismissed all remaining Respondents with prejudice.

ORDER

. After considering the pleadings, the arguments proffeced at the pre-hearing telephone conference
conducted on December 6, 1996, and the Claimants’ and Respordent Thomas Cannon's requast
for expungement of any reference to this arbitration from the CRD record of Respondent
Thomas Cauonon, the arbitration panel has ordered the following:




Respondent Thomas Cannon’s CRD records shall be expunged of any
anad all references to this arbitration.

FORUM FEFS
Purzuant to Rule 10332(c) of the Code of Arbitration Procedure, the Panel has assessed forum
fees in the amount of $750.00 (one pre-hearing conference ac $750.00).

1)  Claimants are bereby assessed $750.00 for which the NASD shali retain the $750,00
previously deposited by them in full satisfaction thereof, -

2) The NASD shall retain the non-refundable filing fee of $200.00 paid by the Claimants.

3)  Respondeat Aragon Pinancial Services, Inc. is still owing §350.00 pursuant 1 Rule 1033
of the Code for the previously assessed member surcharge, -

Concurring Arbitrators’ Signatores

19/

Public Arbitrator

Blizie C. Turner, J.D.

RE
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Janice C. Buchman, Euq,




