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NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Name of Claimant

Fidelity National Capital Investors, Inc

96-02835

Name of Respondent

Michael L. Edwards

CASE SUMMARY

In a case filed with the National Association of Securities Dealers Regulation, Inc. on July 2, 1996
claimant Fidelity National Capital Investors, Inc. ("Fidelity") through its representative and counsel
Wayne A. Krause of the law firm Krause & Hirons located in Marietta, Georgia, alleged that respondent
Michael L. Edwards ("respondent") owes it $7,046.52. Claimant further alleged that respondent agreed
that he would be paid a monthly draw and that if he did not earn sufficient commissions to cover the draw
he would be responsible for repaying the difference. Claimant also alleged that respondent is indebted
to it for $7,046.52 for unearned advances against commissions.

Respondent wh" Beared Pro Se, maintained that at no '"i^e was it agreed, verbally or ir writing that
he would be responsible for repaying any difference in the monthly draw and the generated commissions
during the transition period. Respondent further maintained that at no time was it stated or written that
the draw was to be repaid if sufficient commissions were not generated. Respondent also maintained that
it was not stated or written that the net payout/balance figure would be a liability to him if it was negative
at the end of the six month period,

RELIEF REQUESTED

Claimant Fidelity National Capital Investors, Inc. requested $7,046.52, plus interest at a rate of 1% per
annum and the filing fee.

Respondent Michael Edwards requested that the claims of claimant be dismissed in their entirety.
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PkUMiant to Section 10203 of tte I fcdfe of A rtJ*tratk>nPraceduTe a sJnglu Industry Arbitrator, A.
MuMahon, wflft selected to review the matter in eomnmrsy between Che panics set forth in
to Arbitrotiofl signed by cltimarK Fidelity Notional Capital Investors, Inc. on June 10, 1996 and by
respondent Michael Bdwarda on August 9T 1996.

> the Arbitrator, having considered tfiat pfoof of tb» ]mni*5r ha* dtcidud «i>J d^t*rmln*d in full and
final resolution of the issues submitted for determination AS follows:

1, RcspoiKtefii Miehiel Edwards he rod hereby IK I able and shall pay
claimant Fidelity Notional Capita) Investor* $7,046.52 in actual damage*.

2. All other rdief request! arc denied.

3. 1^* $S7S,00 ming fee previauily depcuited with the National
«T Securltiei Dealers Regulation, fnc by claimant Fiddity
Capital Inv«tors sbalt bo retained by tt» NASt> RoKubnicm, Inc.
Reapoodeot Michael Edwanto he and hereby is tiabfe nod shall pay
dtttauni Pidtilty N*ttoaal Cipitui lnve^»^ S287.50
fiw onfr^»lf of die fiJSng fee-

r. A. WIRvm McMnboOp, dp hereby afftrm upon my oath afi arftirrfthv that I am the individual describe
herein and *(u> executed thla m*taunent, which it my oath and award.

A" McMahon

Date of Dectaion: December 23, 1996


