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In the Matter of the Arbitration Between

Name of Claimant

Fidelity National Capital Investors, Inc

96-02835

Name of Respondent

Michael L. Edwards

CASE SUMMARY

* In a case filed with the National Association of Securities Deaters Regulation, Inc. on July 2, 1996
claimant Fidelity National Capital Investars, Inc. ("Fidelity”) through its representative and counsel
Wayne A. Krause of the law firm Krause & Hirons located in Marietta, Georgia, alleged that respondent
Michael L. Edwards ("respondent™) owes it $7,046.52. Claimant further alleged that respondent agreed
~that he would be paid a monthly draw and that if he did not earn sufficient commissions to cover the draw
he would be responsible for repaying the difference. Claimant also alleged that respondent is indebted
to it for $7,046.52 for unearned advances against commissions.

Respondent wh- - ~peared Pro Se, maintained that at no "me was it agreed, verbally or ir writing that
he would be responsible for repaying any difference in the monthly draw and the generated commissions
during the transition period. Respondent further maintained that at no time was it stated or written that
the draw was to be repaid if sufficient commissions were not generated. Respondent also maintained that
it was not stated or written that the net payout/balance figure would be a liability to him if it was negative

at the end of the six month period.

Claimant Fidelity National Capital Investors, Inc. requested $7,046.52, plus interest at a rate of 7% per
annum and the filing fee.

Respondent Michael Edwards requested that the claims of claimant be dismissed in their eutirety.
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Pursusnt to Section 10207 of the € odé of Abitration Procedure 3 singlc Industry Arhitrator, A. William
McMahon, wal selected to review the matiar in comruversy hetween the parries set farth in suhmissions
to Arbitration signed by claimant Fidelity Netional Capital [nveswors, Inc. on June 10, 1996 and by
respondent Miokisel Edwards on Aupust 9, 1936,

And, the Arbitrator, having considered that proot of the pasiies, has decidud wnd dotermined in full and
final resaiution of the issues submitad for deterinination as follows:

{.,  Respondent Michael Edwards ho nd hercby is liable and shall pay
claimant Fidelity Nutiona) Capital Investors $7,046.52 in actua) damages.

2. All other relief requesta arc denled.

3. The $575.00 filing fue previously deporited with the Nationa) Assoclation
of Securities Dedlors Regulation, Inc. by claiment Fidolity National
Capital Investors shall be retained by the NASD Rogubation, Ine.
Respondent Michacl Edwards be and hereby is lisble nad shall pey
clatmant Fidelhy Natlong) Capital Investors $287.50 xa colmburasnunt
for one-half of tis filing fec. - .

. A. Willtam MeMalma, dv heroby affitm upon my onh as arbitrasor that [ am the individual describe
herein and who execated this imtrument, which is my oath and award.

A

William A", McMahon

Data of Deciginn: December 23, 1996




