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JW Charles Securities, Inc.
96-02879
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Anthony Dinota

CASE SUMMARY

In a case filed National Association of Securities Dealers Regulation, Inc. on July 8, 1996, claimant JW
Charles Securities, Inc. ("JWC" or "claimant”) through its representative and in-house counsel Gregory
Tenderich, Esq. alleged that respondent Anthony Dinota ("Dinota”) failed and refused to honor his
contractual obligations with JWC. Claimant further aileged that on or about September 30, 1994, Dinota
executed a Standard Representative Agreement (*Standard Agreement”) and an Addendum to the . Standard

Agreement (" Addendum"). Claimant also alleged that the Addendum provided that Dinota would receive
a draw against commission of $4,000.00 during the first month of the agreement and $3,000.00 draw
against commissions in the second and third months. Claimant asserted that Dinota. received
compensation as draws against commissions for $10,000.00 pursuant to the Addendum. Claimant further

asserted that the Addendum further provides that in the event Dinota terminated his relationship with JWC - Lo

within three years, Dinota agreed to reimburse JWC the difference between the payouts he actually
received and the normal grid, the difference was $10,000.00. Claimant also asserted that on or about
April 25, 1996, Dinota was terminated from JWC due to lack of production. Claimant contended that
at the time of his termination he was indebted to JWC for $10,000, and has refused to repay it.

Respondent Anthony Dinota through his representative and counsel Gerald Adler of the law firm Loselle,
Greenawalt, Kaplan, Blair & Adler located in New York City, New York maintained that the $4,000.00
first month draw was a forgivable draw, while the $3,000.00 per month draw for the second and third
months wete to be non-forgivable draws. Respondent further maintained that the draws were to be repaid
to claimant only in the event respondent terminated the agreement. Respondent contended that he did
not terminate the agreement, but was terminated by claimant for lack of production. Respondent further
contended that he was not even given the opportunity to achieve any production levels. Respondent also
contended that he was terminated less than three months afier he became registered in Florida and was
legally able to produce. Respondent maintained that he continued at all times to abide by the terms and
conditions of his agreement until he was terminated by claimant.




Puge Too .
Award 5602879

EELIEX REQUESTED
Claimant JWC requested $10,000.00 in compensatory damages, plus $575.00 representing the arbitration
filing fee, aucrneys® feos, interest and such other rellef as the arbitrator deers sppropriate.

‘ Rélponcignt Anﬂwny Dlnota requested that the clalms of claimant be dismissed in their entirety. plus
“sttorneys’ fees and such other religf as the arbltrator may deem appropriate.

ARARD

. Purguant to Rule IO:WB of the Code of Arbitration Prossdure, a single Industry Arbitrater, H Douglas
Powell, waa selected to teview the matter-in controversy between the parties set forth in Submission to
Arbitratior sigued by elalmant JWC on Funz 1, 1996 and by respondent Anthony Dinota on November
11, 1998 2 requ.irad by Rulas 10201 end 10203 of the Code of Arbliration Procedure.

And, the Ar‘bitratnr. hlvin: ‘considerad the proof of the parties, had decided and determined ia fuil and
final cesotution of ths {ssuss submitted for determination as follows:

1. ‘I_he clalms ptf Claimant JWC against respondent Anthopy Dinota are
dismissed with prejudice,

2. Clalmant JWC be.and hereby Is lisble ad shall pay respoodent Anthony
\mm reasoneble attorneyy” fees according w the Standard

 Reglswred 'Représeptative Agreement, Section 7, for the porlud
v Soptembe.rza lmmmuteofpayment .

% :?mumm TWC s crdored 10 sinend Atmhony Dinota’s U5 1o reflect ths award.
R - The 347500 ﬂhng fee previously deposlted with Natlolul Association of

; Secyrides Dealery' Regulation, Inc. by claiment sbhall be tetained by
NASD Reg;'lmlon Ing,

AYEIRMATION
1, Harold D. Eowell Jr. Eaq., do heteby affirm upon my oath as arhltrator that [ am the individusl
dexcribed hcrmwmmmd this insccument, which is my cath and award.

Teor Esq.

Dats of Detision: April 18, 1997




