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NASD. STRULATED AWARD

NASD Reguistion, Inz,

In the Matwr of the Asbitnation Batween
Hime of Cling _

David G. Stecle

Nape oL Bemondsnt
JW Charles Securities, Inc.

co ?;;mcmma.mcm-) mwm of Sbeldon Engellacd, PA., Boca
~ Raton, Floridy. -

' .Ammmmmmmw Churles™): Charles B. Scarlest, Esq. of JW Charies = 77" e o

. Seoitr, o, sou!m.
Stmremens of Cliim filad: July 1S, 1996,

Arponded Strterners of Claim flled: Jumumry 21, 1997, .

Claonapr's Subeission Agresment signed on: June 21, 1996,

Respondece’s Statemant of Answer and Counterclaion led: Mareh 37, 1997,
Cliimgant's Respoose v Respondent’y Counterclelm fiod: Septamber 2, 1997,
Respondans FW Charles did ace fils & Subsission Agreatpent. |

BEARRNG ROPORMATION
On August 28, 1997 the arbizeation panel conducid 4 pre-hasring ecnfierencs which lasted ons (1)

No evidentiary hearings were conduetad in this matter,

contract Impropesly venninsing mmmw
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Respondent TW Chaxies danind the allsgazions of wyongdotng comtainad in the Statement of Clalm ad
assarted 3 eounterclaim for demages rerulting from tha psymaens of monics io secthemant of & sexual
Turasymens suit to u thind panty ar & remok of Claimane’s condoct. .

Cluiment denied the allagatinns of wrongdoing contained bu the countarchuit and seaintained that the
countevclaitn fails 10 state = clatm upom which the panal esn yward the relief poquestsd. = .

Claizoant requasted that he be awarded the payout o which he is entitiad: compensation for the support
ntaff noc providad; that Respoodans be dirserad to nam over his eoftware; and, that he be sotided ©
recalve monies for lost sumings & & resolt of the faflure mxl 7efoesl of Respondent to wm over sxid
software. Clalnant tito roquitted thet his Form U4 be snended. Claimant furthee raqmasted thar the
counterciaim be Aismissed and that it be xwarded Mz m-mmwuuquww

Respondent TW Chasies sequetted 8 dismian of the claim and palief on 1» countereliim in the amowse

* of $25,000.00,

After conidecing the plaadings wnd the Stipulstion of Ditmissal md Expungeowat sxecuted by the
pnﬁu.ﬂnmﬁmindﬂhlu.ﬁﬂubﬂdhubﬂmpﬂlmwmlzm
incorpozates said stipulation by raference int tip Award, )

Furdhmare, the undestigned scbioator, sating oo bebalf of the yrbitration panel, has dscermined bn fall
a4 final resolotion of the fxmas subenitted for detsrmaination M follows:

i All rafarences 1o the teraination with csuse of the Claimans, Devid Steels, frorz JW Chaties
Securition, e, shall be axpunged from the Claimant's TRD recond, .

Respondent TW Chatlss sball file « Form U-8 discloaing that Clajzunt David Steele volunmeily
terminated hin vegiseration. )
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Pussuazt %0 Rule 10332 of the Code of Ashination Procsdare (“the Code"), a hearing semion is any
meetng betweer: the panies md the arbizwess, icloding s pro-Wsaciag soufermsce with (o arbitrecce,
which lasth foor hours or less.

Purscamt © Rule 16208 of the Cods, the arbitvarors huve ssseased faram fres kn the amount of $600.00
{one (1) pre-hearing conferanse (apel) 2 $600.00).

TW Charles has agreed o pay the forum fees which shall be ratainad fram e $2,250.00

previcusly deposited by the Ragpendent in full saticfacrisn thereot.

s

" purvsot 1o Rale 10205 of the Cods, the Clelmat bum pakl 1 NAXD Rapulatico. bre. the elaim

fing ke of $500.00,

Pursaast 1o Rale 10205 af the Cods, Ge Respenden: has péid 1o NASD Ragulaios, Inc. e
claim Fing fos of $500.00 for G eeuacardisim. M

Purscant 1o Role 10313 of the mwmm-mmémmm Inc.
the member nrchergs of $350.00.

Pyrsuant to Ruls 10319() of the Cods, G Clahinsat and Respitdent have sach paid 10 WASD

Regulation, Inc, $300,00 representing the posponament fae £ the hauring schaduled Sor
Decumbey 4 gad 1, 1997,

Purnuant 10 Ruls 10315() of the Code, Respundent I'W Chacles hes paid to NASD Regulsticn,
Inc. the posponament fee of $1,000.00 for the baaring schaduled for February 12 and 13, 1598,

Fees s paynhis 0o the NASD Ragulstion, lne., Offies of Dipwe Rasaiution

Concurring Arsirasse's Sipnstors
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+
NATIONAL ASSOCIATION OF KECURITIES DEALERS, INC.
In the Makter o7 the Arbiiration Batwesn n
DAVID STEELY, :
' NASD CABE NO: 3603077
Clajmase, 1 .
va. :
:  STIPULATION OF DIDMISSAL
JW CHAXLES KECURITIZS INC. :  AND SXPUNGEMENT -

© . TT T HEAERY STIPULATED AND AGREED by aad botwess srvel fir e wodaveignad -~ <<~ - e
pmu;yu-nmh-mwumhmutuunm,mm 34”,« '

>

LT ERTHER ERALSY STIFULATED AND AGKEED tt s pres, ot e
4 ‘- s "'A"«‘?:"h;:& :;“'1 :-év;h‘ﬂ' ‘:s..'.l-";j“w mﬂ‘- J;:!
408 Relaare with eapert 39 &4r Mt and o oitons Lt o of o d I CABMCRL i L e

IT 38 FURTAFR SERENY STIPULATED AND AGREED that tha parties hersby kave
agoend (o waive thelr right 10 an srhitretion hearing in e sbovs refersuced e snd

IT IS JURTHER NEREBY STIPULATED AND AGRIED iz the pertiss waive th
mm:‘unmwmmunmummmmwmchmn

. nummmmmmmmm:mmmr
move for an Awand by the Arbitetion Peasl axpunging a¥t tefurenss t the termination of Mr. David
Stasle from JW Charies Seewritios, Ine. with sanas from M. David Smala's Cantral Regipwraion
Deposttory (“"CRD") and solonil the agtached Award for that purpass; and

IT 15 FURTHER RERERY STIPULATED REXD thet W Chagies .
shall 8ia 5 Form-15§ MMM&MMMM{&MM“'”

. nummmmmauum
. stipulstizn in Sounterpart and Usnamis seme by Gacsimile. B




