AWARD
NASD Regulation, Inc.

In the matter of the Arbitration Between

Name of Claimant(s)

Richard F. Behnke
Arbitration
No. 96-03176

Name of Respondent (g)

Windsor Reynolds Securities, Inc.

REPRESENTATION
For Claimant: Richard F. Behnke, Honolulu, Hawaii

For Respondent: Marc Burton, Windsor Reynolds Securities, Inc.,
New York, New York -

E _INFO TION
Statement of Claim filed: July 22, 1996
Claimant's Submission Agreement signed: July 16, 1996
Respondent Windsor Reynolds Securities, Inc., did not file a
Statement of Answer or Submission Agreement. However, the panel
determined that Windsor Reynolds Securities, Inc. is subject to
NASD Regulation, Inc. (NASD} jurisdiction in accordance with Rule
10201 of the NASD Code of Arbitration Procedure.
HEARING INFORMATIY
Pre-Hearing Conference Date(s)/Session(s):
January 10, 1997 {(one session)
March 29, 1999 (one session)
April 22, 1999 (one session)
Hearing Date(s)/Session(s): June 22, 1999 (one session)

Hearing Location: Honolulu, Hawaii
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CASE SUMMARY

Claimant Richard F. Behnke alleged that he should recover
from Respondent, $32,500.00 ($20,C00 salary, $10,C000 commissions,
and $2,500 expenses) that are due to Claimant pursuant to his
Employment Agreement with Respondent. Claimant further alleged
that Respondent has not complied with the terms of the Employment
Agreement executed with Behnke.

RELIEF REQUESTED

Claimant requested damages in the amount of $32,500.00 plus
interest from November 15, 1995, and any attorneys’ fees incurred
by Claimant in pursuing his Claim.

OTHER ISSUES CONSIDERED AND DECIDED

On or about January 21, 1997, the panel dismissed James T.
Shanley as a party in this matter following the panel’s review
and consideration of the parties’ positions relative to Mr.
Shanley’'s Mction to Dismiss. ~

On or about April 22, 1999, the panel reviewed .and -
considered the positions of the parties relative to Paul Burton'’s:
Motion to Dismiss. The panel dismissed Mr. Burton for lack of
personal jurisdiction.

Respondent Windsor Reynolds Securities, Inc. did not appear
at hearing. Pursuant to Rule 10318 o¢f the NASD Code of
Arbitration Procedure, the panel determined that Respondent
received proper service and notice and ruled to proceed in
Respondent’s absence.

Claimant agreed that the Award in this matter may be
executed in either c¢ounterpart copies or that a handwritten,
signed Award may be entered. In either case, Claimant agreed to
receive conformed copies of the Award while the originals remain
on file with the NASD.

AWARD

After considering the pleadings, the testimony and the
evidence presented at the hearing, the undersigned arbitrators
have decided in full and final resolution of the issues submitted
for determination as follows:

1. Respondent Windsor Reynolds Securities, Inc. is solely
liable for and shall pay to Claimant the sum of $32,489.00 plus
interest at the legal rate of 10% per annum from November 15,
1995, until payment of this award.
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2. The parties shall each bear their respective costs
including any attorney's fees.

FORUM FEES

Pursuant to Rule 10205(c) o0of the Code of Arbitration
Procedure, the following forum fees are assessed:; The NASD shall
refund Claimant’s hearing session deposit in the amount of
$600.00. Forum fees shall be assessed against Respondent Windsor
Reynolds Securities, Inc. in the amount of $2,400.00, calculated
as follows: Three pre-hearing sessions times $600.00 plus one
hearing session times $600.00.

Fees are payable to NASD Regulatiomn, Inc.

OTHER FEES
None.
ARBITRATORE
NAME &eocoen et e et ettt e e e .....Public / Industry
Blake Weston, Esg. | Industry Arbitrator
Larry C. Jackson Industry Arbitrator
Roberta Lee-Driscoll, CFP Industry Arbitrator

Blake Weston, Esqg.

Larry C. Jackson

Roberta Lee-Driscoll, CFP

Date of Decision: 71 ,lsl‘i"\

Date Served:
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STATE OF ﬂ“ l'IWﬂ Eﬂ

SS.:

COUNTY OF ﬁﬂﬁ’ﬂnéﬁw

On  this ! /;LL day

S"’l}j 19 qq . before me

personally appeared

to me known and known

before me to be the individug
f@ duly acknowledged to me that

foregoing instrument and ¥
executed the same.
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2. The parties shall each bear their respective costs
including any attorney's fees.

FORUM FEES

Pursuant tao Rule 10205(c) of the Code of Arbitration
Procedure, the following forum fees are assessed: The NASD shall
refund Claimant’s hearing session deposit in the amount of
$600.00. Forum fees shall be assessed against Respondent Windsor
Reynolds Securities, Inc. in the amount of 5$2,400.00, calculated
as follows: Three pre-hearing sessions times $600.00 plus one
hearing session times $600.00.

Fees are payable to NASD Regulation, Inc.

OTHER FEE
None,
ot ARBITRATORS
Name . ..........%coecoeeenyvoeeoeeeeeyaeazooaz: Public / Industrv .
Blake Weston, ESqL { Industry Arbitrator
Larry C. Jackson : Industry Arbitrator
Roberta Lee-Driscoll, CFP Industry Arbitrator

Concurring Arbitrators' Signatures

Blakg Westpgn, Esg.

Isd

Larry C. Jackson

Roberta Lee-Driscoll, CFP

Date of Decision:

Date Served:

JUL 211999
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On  this Ltday of Ju L‘f

personally appeared LAY €. JAcgS50

before me to be the indiwvidual described in and who executed the
foregoing instrument and s/he duly acknowledged to me that s/he

executed the same.
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19 ?q , before me
to me known and known
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GLEN Y. HAMADA
MY COMMISSION EXPIRES JUNE 14, 2002
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2. The parties shall each bear their respective costs
inecluding any attorney's fees.

FORUM FEES

Pursuant to Rule 10205(c) of the Code of Arbitration
Procedure, the following forum fees are assessed: The NASD shall
refund Claimant‘’s hearing session deposit in the amount of
$600.00. Forum fees shall be assessed against Respondent Windsor
Reynolds Securities, Inc. in the amount of $2,400.00, calculated
as follows: Three pre-hearing sessions times $600.00 plus one
hearing session times $600.00.

Fees are payable to NASD Regulation, Inc.

OTHER FEES
None.
ARBITRATORS
Name ........0vouiiiirininenietiaeeeen...... Public /. Industry
Blake Weston, Esqg. Industry Arbitrator
Larry C. Jackson Industry Arbitrator
Roberta Lee-Driscoll, CFP Industry Arbitrator

Concurring Arbitrators' Signatures

Blake Weston, Esq.

Date of Decision:

Date Served:

JUL 211999
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STATE QOF 8S8.:

COUNTY OF
On this day of 19 + before me
personally appeared to me known and known

before me to be the individual described in and who executed the
foregoing instrument and s/he duly acknowledged to me that s/he
executed the same.

STATE oF
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