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NASD Repulation, Inc. Office of Dispute Resohation

In the Marter of the Arbitration Between
Name of Clairpant
Terri D, Carroll
96-03857

Name of Respondent

PaineWebber, Ine.
James Taylor

REP ATION
For Claiment: Dean Pappas, Bag. of Shackelford, Farrior, Stallings & Evans, Tampa, FL.
For Respondems: Joseph A. Vallo, Esq. of Jospeph A, Vallo, Esq. Arorney at Law, New York, NY.
CASE INFO TION
Statement of Claim filed: August 30, 1956,
Claimant’s Submission Agreement signed on: September 23, 1996.
Joint Statement of Answer filed on: Jaruary 12, 1997,
Respondent, PaineWebher, Inc.’s Submission Agreement signed on: November 26, 1997,

Respondent, James Taylor's Submission Agreement signed on: December 9, 1997.

HEARING INFORMATION

- On March 11, 1997 4 telephonic pre-hearing conference was conducted lasting one session.

On May 15, 1598 in Tampa, FL a hearing lasting two scssions was conducted.
CASE SUMMARY

Claimant alleged that on or about February 2, 1996, Claimant ordered 5,000 shares of Revion, Inc.,
through Respondant, Jamaes Taylor; that Taylor is a ragistered representative employed by Respondent,
PaineWebber; that the purchase was suggested to Claimant by Taylor as a good investment for the short
term and that Revion shares were being underwritten by PaineWebber and would be pffered at an initial
public offering later in the month; that Claimant was never advised that 5,000 sharey might not be
available; that on or about Febroary 26, 1996, Revion opened at $24.00; that on Fehruary 27, 1996, the
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Chairperson’s Signature

Name Public/Industry

8¢ i
Public

Elsie C. Tarner, J.D.

Fi22/98
Date of Decision:




