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NASD Regulation, Inc. Office of Dispute Resolution

In the Matter of the Arbitration Between
Natug of Climaggs
Jay Licbman
Bella Liebman (deceased)
9604272

ESPOTL

Smith Barney, Inc,
Roger Farquhar
Randait Hutchisson, Jr,
Frank Pagootta

Jaray Dimon

Judy Mexineau

REPRESENTATION
For Claimants: Jay Liebman appeared for the Claimapts.

For Respondents: Amn Parry, Esq,, of Smith Bamey, In¢., New York, NY.

CASE INFORMATJON
Statement of Claim filed: September 26, 1996

Claimants’ Submission Agreement signed on: September 10, 1996.

Joint Statement of Answer filed by Respondents on; November 25, 1996.

Respondent Smith Barney, Inc.'s Submission Agreement signed on: November 22, 1996,

Respondent Rodger Farquhar's Submission Agreement signed on! November 11, 1996.

Respondent Randall Hutchisson, Je.’s Submission Agreement signed on: November 06, 1996.
Respondents Frank Pagnotta, James Dimon, and Judy Maxineau did not execute Submission Agreements,
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Prior to commencement of the evidentiary hearing in this matter, the Panel considered a Motion to
Dismiss Respondents Prank Pagnotta, James Dimon and Judy Maxineau and the Clafmants’ response
thereto, After carefully considering the Motion, the Psmel dismissed Respondents Frank Pagnotta, James
Dimon and Judy Maxinean.

AWARD
After considering the pleadings, the testimony and the evidence presented at the hearing the undersigned
arbitrators have decided in full and final resalution of the issues submitted for determination as follows:

»

1. Al claims againgr Respondents Rodger Farquhar and Randall Hutchissen, Jr, are dismissed.

2. All references to this arbitration proceeding shell be expunged from the CRD regords of
Respondent James Dimon. ,

3. . There shall be redemption to Jay Liebman of Bella Liebmans Franklin Fund IRA account
presently beld at Smith Barney, Ing.

4. Respondent Smith Barney, Inc. shall pay to Claimant Jay Liebman the sum of $557.97 as a
cotrection for five (5) uncorrected mumal fund breakpoint transactions and not as 2 fmding of
wrongdoing.

5. The Claimants’ requests for punitive damages, compensatory damages, interest @smcﬁons ere

6.  Each party shall bear thelr respective costs including attorneys® fees.

7. The Motion to Expunge all refecences to this arhitration from the CRD record of Respondent”

Frank Pagnotta is grantad,

FORUMFEES

Pursuant to Rule 10332 of the Code of Arbitration Procedure, the Panel has assessed forum fees in the
wrnount of $1,800.00 (one pre-hearing eonfersnce with the entire panel x $500.00 plus one pre-hearing
conference with the Chairperson x $300,00 plus two hearing sessions x $500.00)

1, Respondent Smith Barney, Inc. is herebry assessed $1,800,00 for which the NASD Regulation,
Inc. shall retain the $500.00 previously deposited by the Clalmants in partial satisEaction thereof,
leaving a balance due in the sum of $1,300.00.

2. The NASD Regulation, Inc. shall retain the $300.00 member surcharge previously paid by the

Respondent Smith Barmney, Inc.
Fees are paysble to the NASD Regulation, Inc, Office of Dispute Resolution.
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o Concurring Arbitrators' Signatures: S \
Name : Public/Industry |
187 ‘
Floyd A, Hillstrom, Fsq. C Public Y
Chairperson . l
8/ . ‘
Darryll R. Bauchert, Sr., MBA ‘ Indusizy . .. ]
5/ | l
Don Porter ‘ : Public
5120198 o | . l
Date of Decision: : : l
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