N.A.S5.D. REGULATION AWARD
NATIONAL ASSOCIATION OF SECURITIES DEALL

CASE: 96-04530
Nagel Family Trust, claimant vs. Piper Jaffray, Inc., respondent.

ATTORNEYS:
Claimant appeared Pro Se through its trustees, Kenneth & Rachel Nagel.

For Respondent
Todd A. Noteboom, Esq., of the firm Leonard, Street and Deinard, Minneapolis, MN

DATE FILED: October 11, 1996

CASE SUMMARY: Claimant alleged misrepresentation and omissions regarding investment in
American Select Portfolio.

Claim Data Award Data R

Claim; $10,000.00 Award: $6,038.00 Al S uaR
Interest:$.00 o _  Interest: 9% from date ofrawm'd :ei
CoheTEL e S AR " date of payment ofaward

Punitive: $.00 Punitive: $.00 anitiva: 3,00

Atty Fees:$.00 . .~ ' Aty Fees: $.00 an Feasr 500 -
Filing Fees: $.00 ' Filing Fees: $150.00 .ling Fzas: 5.0
Other: $.00 - : Other: $.00 Fthers S0

AWARD: The undersigned arbitrator has decided and determined in full and final resolution of
the issues submitted for determination as follows: 1) Respondent Piper Jaffray, Inc. is liable and
shall pay to the claimant ©6,038.00. 2) Respondent is liable and shall pay to claim>* interes.
at the rate of 9% per annum from the date of the award, to the date of payment of a..ard. 3)
All reque-ts for attomey fees are denied. 4) All other relief requests are denied. 5} The $150.00
filing fee previously deposited with the National Association of Securities Dealers Regulation,
Inc. shall be retained by NASD Regulation, Inc. Respondents is liable and shall pay claimant
$150.00 as reimbursement of the filing fee.
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