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Statement of Claim was filed on October 10, 1996 and amended on December &,
1998. Submission Agreement of Claimant was signed by Gregory Tendrich, Esq. on
behalf of JW Charlea Clearing Corp. on October 10, 1996.

Statement of Answer was filed by Respondent on December 12, 1236. Submission
Agreement of Respondent was signed on December 13, 1998.

HEARING INFORMATION

A telephonic pre-hearing conference was held on March 11, 1897, with the Chairpsarson
presiding. ‘

The evidentiary hearing was held on November 21, 1897, In Fort Lauderdale, Florida
for a total of two sessions.
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SUMMAR

Claimant alleged that It is seeking to recover from the Respondent trading losses
generated by the Respandent in his capacity as a bond trader, that over the eight year
employment relationship between the parties, the Claimant and Respondent split
irading profits and losses; that in early Aprif, 1898, Respondent resigned immediately
after suffering his single worst trading month in eight years; and, that the Respondent,
based on the parties’ past conduct and intention, is indebted to the Claimant in the
amount of $21,648.09, which represents his portion of those losses.

Respondent denied the allegations set forth in the Statement of Claim. Respondent
specifically stated that he did not have a contract with Claimant; that the parties did not
agree that Respondent would be responsible for trading losses; that any trading losses

~ were the result of actions or instructions given by the Claimant; and, that a carrect

accounting would demonstrate that gains offset any losses claimed.
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e CIairnant requasted an: award m the amount of $21,649. 09 in compensatory"damagesﬁ st

interest until the award is satisfied, attorney’s fees, and eosts including ﬁlmg fans“amﬁ* S0
the member surcharge. A

Respondent requested a dismissal, attorney’s foes, costs, and other relief.
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The parties have agreed that the Award in this matter may be executed in counterpart
copies or that a handwritten, signed Award may be entered. In either case, the parties
have agreed to recelve conformed copies af the award while the eriginal(s) remain on
file with the NASD Regulation, Inc. Cffica of Dispute Resolution.

AWARD

After considering the pleadings, the testimony, and the evidence presented at the
hearing. the arbitrator has decided in full and final resolution of the issues submitted for
determination as follows:




&' " _ amount of $900.00 (cne prehearing conference: 3300 00 plus two haanng..,sassmns. x,:? Res
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1. Respendent is found liable and shall pay to Claimant the amount of $2, 918 .88

exclusive of prejudgment interest which is not awarded.

2. Claimant's requests for interest until the award is zatisfled, attorney's fees, and
costs, including filing fees and the member surcharge, are denied.

3. Respondent's requests for attorney's fees, costs, and other relief are denied.

EQRUM FEES

Pursuant to Rule 10205(b) of the NASD Code of Arbitration Procedure ("Code”), a
hearing session is any meeting batween the parties and the arbitrators, mcludmg a pre-
hearing conference with an arbitrator, which lasts four (4) hours or lass. RIS

Pursuant to Rule 10205(c) of the Code, the panel has assessed forum fees.in: ﬁw e e 2R

Do 5

Clanman{ is a‘isessed the sum of $500; 00 for which NASD Regulaﬁon lnc:!:hall b ‘

due to NASD Regulation, inc. of $100.00. Ly NS
2. NASD Regulation, Inc. shall retain the claim filing fee of $300.00 paid by the-

. Claimant.

Fees are payable to NASD Regulation, Inc.

- Industry Arbltra r, Presidlng Chair

Date of Decision: 12-"1/'97




