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NASD Regulation, Inc. Office of ‘Dlaispu'te Resclution

In the Matter of the Arbitration Between
Name of Claimant
Arleen Maas, TTEE/Maas Family Revocable Trust

and Arbitration No.
06-04597

Name of Respondents

Berman & Stickel, Inc.
Allen Berman

Mark Stickel

Susette Stickel

Linda Olson

.“:'h"Sacramento, Callfomla o - DR sk e
' Respondcnt M'ark Stickel represented himself, pro se.
Respondent Susette Stickel represented herself, pro se.

CASE INFORMATION

The Statement of Claim was filed on or about October 14, 1996.

Claimant's Submission Agreement was signed on February 25, 1997.

Mark Stickel's Statement of Answer was filed on or about February 27, 1997.
Mark Stickel's Submission Agreement was signed on April 29, 1997.

Susette Stickel's Statement of Answer was filed on or about May 12, 1997.
Susette Stickel's Submission Agreement was signed on May 15, 1997.
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Pre-hearing conferences were held on Angust 21, 1997 and October 15, 1997. Each lasted one
session.
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The hearing was held on November 19 and 20, 1997 in San Francisco, Cahforma for a total of 3
sessions.

CASE SUMMARY

Claimant alleges that the Respondents actions during the sale of the Towers notes lead to the
following causes of action: common law fraud and Federal and State Securities fraud; negligence;
breach of contract; breach of fiduciary duty; and statutory rescission.

Mark and Susette Stickel deny the allegations set forth in the Statement of Claim.

RELIFF REQUESTED

Claimant requests an award in an amount to be determined at the hearing. Additionally, Claimant
requests an award of interest, expenses, attorneys' fees, and punitive damages. -

The Respondents requested that the claims asserted against them be denied in their entirety.”

~ Claimant dismissed Allen Berman and Lmda Olson from the proceedingina. leuer damde ember

26,1997. o o L

All action was stayed at to Allen Berman due to proper notice of his filing for Chapter.7 in the
United States Bankruptcy Court.

Berman & Stickel, Inc. is out of business and was not represented at the hearing.

AWARD

After considering the pleadings, the testimony, and the evidence presented at the hearing, the

- undersigned arbitrators have decided in full and final resolution of the issues submitted for

determination as follows:

1. Each and every claim is denied;
2. Claimant's request for punitive damages is denied,
3. Each side to bear their own costs and expenses.
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FORUM FEES
Forum fees dre calculated at the rate of $400 per hearing session and $300 for each pre-hearing
conference, if any. There were 4 sessions x 5400 plus 1 pre-hearing conference x 5300 = $1,900 in
total forum fees. Pursuant to Rule $0332(b) a hearing session is any meeting between the parties and

the arbitrator(s). including a pre-hearing conference with an arbitrator, which lasts four (4) hours or
less. Pursuant to Rule 10332(c) the forum fees are to be divided as follows:

L. Claimant - $950.00

2. Mark Stickel - $950.00
Pursuant to Rule 10332(c) of the NASD Code of Arbitration Procedure, the NASD Regulation, Inc.
Office of Dispute Resolution shall retain the non-refundable filing fee in the & nount of $120 and

shall retain as forum fees the hearing session deposit in the amount of $400 previously deposued
N wuh thc N ASD chulanon lnc Office of Dispute Resolution by the Claimant. :

L Pursuanl lo Rule 10333 of the NASD Code of Arbltratlon Pmccdurc the NASD Regulduon Ing.c
s -*Off ice: of Dlsputc Resolunon shall retain. the non-refundable member surcharge- m=the.~ambum oﬁ

S Tt it s, ae R,

Fees are payable to the NASD Regulation, lnc. Office of Dlspute Resolution. -::x are pavuise o dhe

Thomas C. McNally, III, Esq.
Public Arbitrator, Presiding Chair

— Dated:
4
# 257

Paul J. Derenthal, Esq.
Public Arbitrator

William C. Pack
Industry Arbitrator

Date served: 12/11/1997
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FORUM FEES

Forum fees are calculated at the rate of $400 per | earing session and $300 for each pre-hearing
conference, if any. There were 4 sessions x $400 plus 1 pre-hearing conference x 5300 = $1.500 in
total forum fees. Pursuant to Rule 10332(b) a hearing session is any meeting between the parties and
the arbitrator(s), including a pre-hearing conference with an arbitrator, which lasts four (4) hours or
less. Pursuant to Rule 10332(c) the forum fees are to be divided as follows:

1. Claimant = - $950.00
2. Mark Stickel - $950.00

Pursuant to Rule 10332(c) of the NASD Code of Arbitration Procedure, the NASD Regulation, Inc.
Office of Dispute Resolution shall retain the non-refundable filing fee in the amount of $120 and
shall retain as forum fees the hearing session deposit in the amount of $400 previously. dcposxted
with the NASD Regulation, Inc. Office of Dlspute Resolution by the Claimant. L

$200 due. and owmg from Berman & Suckel lnc L e e

Fees e payable to the NASD Regitiation, Inc. Office of Dispite Resohution. * < uic r.ouxkis 5 th
Dated:

Thomas C. McNally, III, Esq.
Publi bitrator, Presiding Chair

:t/*f/??

William C. Pack
Industry Arbitrator

Date served: 12/11/1997
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EQBUMEEES

Forum fees are calculated at the rate of $400 per hearing session and 3300 for cach pre-hearing

conference, if any, There werc 4 sessions x $400 plus ] pre-hearing conference x $300 = $1,500 in
tial forum fees. Pursnant 1o Rule 10332(h) & hearing session s any meeting between the parties and
the whilraloc(s), including a pre-hearing confercoce with an whitruar, which lasis four (4) houns or
kess. Pursuapt to Rule 10332(c) the forum fees arc Lo be divided as follows:

1. Claimant - $SOS0.00
2 Muk'sucm - 5950.00

Pursuant to Rule 10332(c) of the NASD Code of Abitration Procadurs, the NASD Regulation, inc.
Office of Disputc Resolution shall retain the non-refundable filing foe in the amount of $120and
shail retsin ea forum fees the bewring sossion deposit in Lh:amomuofmp:cvioualydepoaiwd L

1‘_1%'&«:

| | ._,VOf’ﬁee of Dmputc R.esolutmn shali rmun the non-rafundable mn:mber uurchlrgc m*thbmuut‘efr .

SJODducandoudns from Berman & Stckel, Joc.. T ey i o
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Dated:

Public Arbltmnr Fmsub.ng Clmr

Pail §, Deventhal, Exqg.
Public Arbiwator

M OAE | /2:5-97_
illiam C, Pack ,

Industry Arbitrator

Date served: 12/1171997




