! f _/_: ‘\j
Awgrd
NASD Regulation, Inc.
vl A I
In the Mater of the Arbitration Between:
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. _
Jay Willism Taylor, Respondent
v.
Michael Nemi Zamam, and Clandia Jane Zamen, Third Panty Respondenis
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o ‘ o o . lawOfficesof "
Tlbeny A. Phillips
Los Angeles, California
For Respondent Say Willlam Taylop: C. Timothy Smoot, Bsq.
Law Offices of
C. Timothy Smoor
Tosrance, Cahifornia

CASE INFORMATION
Scatement of Claim filed: Novemzber 19, 1996
Claimant's Uniform Submission Agﬁwml signed: November [9, 1996

Statzmem of Answer, Counter-<laim Third Pearty Claim fled by Respondent Jay Willam Taylor: |
Fabruary 5. 1997 :

Resporden: Jay William Taylor’s Uniform Submission Agreement signed: Febnaary 5, 1997

Third Party Respondents Stazement of Answer filed: March 7, 1997




i, Couowrr-Respondent Smith Benten Hughes, Toe. acd Thind Pary Respondents Mickael Nmi., ..o oo
- Zatnan, ang Clmidia Tate Zaroao denied the aliegations of wrongdoing set fcn:th in the: Coum '
cleam and Third-paity f:lsun
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Third Party Respondent Michael Nep Zaman's Upiform Submission Agreement filed: March 7,
1997

Thard Party Respendent Claudia Jane Zaman's Uniform Submission Agreement fled: March 7,
1997

CASE RY
Claimant alleged the following causes of action- breack of conrac: and mopey lent.
Respondent Juy William Taylor denied the allegations of winngdning set fonth in the Claimant's
Staememn of Claim. In bis Counler-claim and Third-party claim. Respondent Jay Williern Taylor

alleged e following causes of action: faud, sexunties frand, broach of conmracs, wiongful
[ISUEDRaton, conspiracy, and slander.

Clairmant requeswd- $23,145.40 in compensamry damages for the promissory note, $10,541.50
n compensatory damages for the money lent. interest, atrommey’s fees, and costs

Respondent Jay Willism Taylor requested dismissal of the Claimant's Siatewer: of Claim in its
ensirety. In his Couner-claim and Third-pauty claim, Respondent requested $235.000.00 m jost
commissions, $40,000.00 in consequennal damages, $200,000.00 in exsmpiary snd punitive
damages, amomey’s fees and costs. Respondent, in his Third-pary claim. also requesied
$25,000.00 1y compensatory dapages from Third-party Respondent Michael Nmi Zaman.

Counter-Respondenr Smith Benton Hughes, Inc. and Third Pariy Respondents Michael Nmi
Zaman, and Claudis Jane Zaman yequesied dismissal of the Courver-claim and Third-Pany
claim, unspecified damages, punitive damages, interest costs, and anoraey’s fees.

OTHER [SSUES CONSIDERED AND DECIDED

The paries Rave agroed that the Awasd in this matter may be exccuted in CoBRIEIPart COpies of
thar 2 handwyiuen, signed Award may be enered,
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AWARD

Afier considering the pleadings aed the evidence presented ar the hearing, the Panel has decided
in fult and final resolution of the issues submined for determination as follows:

1) Connter-Respondens, Smith Benton & Hughes, Inc., and Third-Party Respordent, Michar]
Nmi Zaman, are jointly and severally liable and shal) pay 1o Cougrer-Cleimanst and Third-
Party, Claimapr Jay Witliam Taylos, the sum of $100,000.00 in compensatory damages Jess
$27.000.00 besed on amonnts advanced for his debrs by Smith Beaton & Hughes, Inc.
Michaci Nmn Zaman.

2) All claims against Third Parry Respondene, Clandia Jane Zaman, are dismissed.

3) Each pany shall bear i1s own costs, including agomey s fecs.

4) All other relief requested and not expressly grantad is denied.

FEES

RSP ey [

ees s
NASD Regutation, Inc. has recejved or will collect the non-mﬁmdablc filing fees for =ach clann :
as foilows. ;
vl claim fling e . e 50000
RespundemTaylorsComtar-clmmmd‘mud par:ycla:m =3 50000

A Member fee s assessed 1o each member firm that is either a pasty in the malter or an employer

of = respondenr associated peyson at the Ume of dy~ event of the dispute. Accordingly, the
member firm Smiith Benton & Hughes, Inc. is a panty and the following fec are assessed:

Member Surcharge =§ 200.00
Adjonrmyupent Feet

The arbirarion pansl waived every adjournment fee.
Forwm Fegn and Axsessments

The Panel assesse a forum fee for each pre-hearing conference or hearing session conducied. A
pre-hearing canference and hearing session is any meering berween the parties and the
Chair/Panel. The following fecs are assessed:

{1) Pre-hearing conference session wirh a single arbiwator @ $ 300.00 +§ 30000
Pre-braring conference: Iuly 3. 1997 1 sassjon
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(1) Pre-hearing conlerence session with the Panel @ $750.00 =$ 75000
Pre-hearing conference(s):  March 25. 1997 1 session
(8) Hearing sessions @ $750,00 = $ 4,500,060
Hearing(s): November 16, 1999 2 sessions
November 17, 1952 2 sessions

. Novemnber 18, 1990 2 sessions

"Toral Foram Fees _ =% 555000

1. The Arbirration Panel has assessed $2,775.00 of ibe fomm fees jointly and severally o Smith
Bepton & Hughes, Inc. and Michael Nmi Zaman.

2. The Asbirranon Panef bas assessed $2,773.00 of the forum fers 1o Jay William Taylor

Fep Supynary
- . L. Claimany, Smith Benton & Hughes, Inc.. :scha;ged with the following fmaudms. s
oo, - imrial Filing Fe&. .. : =%. 50000 .
Member Fees =% 20000
Less payments , =5 (1.350.00)
Overpaymemt 1o NASD Regulation, Inc. - =% L15000
" 2. Respondent, Jay Taylor, is charged with the: following fees and costs:
Type Filing Fec =$ 50000
Eorum Fees_ =3 277500
Total Fees =§ 327500
Lasspaymenss = $(2.75000)
Balance Due NASD Regulation, Ine. =3 52500

3. Claimam and Third Party Respandents, Smith Benton & Hughes. Inc. and Micheel Nmi
Zaman, are charged jomtly and severally with the following fees and costs:

Forum Fegs =$ 2.775.00
Lzss QOverpayment by

Sroih Benton & Hushes, Inc. 2 $(1.150.00)
Balanee Due NASD Rezulation, Inc. =$ 1.625.00

Al halances are payable 1o NASD Regulanon, Inc. and ame dus within BDdaysofmcawm'd s
date of service,
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brwin Howard Lasky

Public Arbitrator

-. Donaldl. Lisle =~ = =

Tndustry Asbitrator

Signamre Date
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