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ELLIOT PASKOFF 

Re: Claimants, 
Robert and Ester Hess, 
- against -

Respondents, 
Kidder Peabody & Co. 
and Susan M. Bedra 

I have carefully reviewed the "Statement of Claim" of The 
Claimants, the Respondents' "Answer" thereto, the Claimants' 
"Amended Statement of Claim," the Respondents' "Response" 
thereto, the Respondents "Motion to Dismiss" and the Claimants' 
"Opposition" thereto. I have fully considered all of the 
arguments made by each party, as well as given the Exhibits 
submitted to the Arbitrator, such weight as they deserve, and do 
hereby render the following award: 

The Arbitrator, upon the merits, renders a decision in favor 
of Respondents, Kidder Peabody & Co. and Susan M. Bedra and 
against the Claimants, Robert & Ester Hess in all respects. 

The parties are to bear their own fees and expenses in this 
arbitration. 

ELLIOT PASKOFF, ARBITRATOI 
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