N.A.S.D. STIPULATED AWARD
NASD Regulation, Inc. Office of Dispute Resolution

In the Matter of the Arbitration Between
Name of Claimant

Evelyn Grossman '
9704214

Nameg of Respondents

Prudential Securities, Inc,
John Pavlus
Lanny Leff

RETRESENTATION
For Claimant: Gary A. Feder of Feder & Dunn, P.A., Deerfield Beach, Florida.
For Respondents: Craig D. Stein, Esq. of Stein, Rosenberg & Winikoff, Fort Lauderdale, Florida.
| CASE INFORMATION
_Statement of Claim filed: August 22, 1997,
Claimant’s Submission Agresment signed on: Tuly 25, 1997.

Joint Statement of Answer filed by Respondents Prudential Securities, Inc. ("Prudential™), John Pavius
("Pavius") and Lanny Leff ("Leff*): October 23, 1997,

Respondent Prudential’s Submission Agresment/Corporate Acknowledgment signed: December 10, 1997
by V. Michael Arias on behalf of the firm.

Submission Agreement signed by Respondent Pavius on; October 22, 1997,
Submission Agreement signed by Respondeat Leff on: October 30, 1997.

. WG ,
No hearings were conducted in this matter.

CASE SUMMARY

Claimant alleged that Respondents Prudential, Pavius and Leff purchased securities for ber account at
Prudential that were unsuitable and that they misrepresented the risks associated with said purchases.
Claimant further alleged that as & result of Respondents’ actions and omissions she suffered financial
loases, .

Respondents denied the allegations of wrongdoing contained in the Statement of Claim and maintained
that they acted fairly and appropriately in their dealings with the Claimant.
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RELIEF REQUESTED
Claimam requested an awarg of compensatory damages in the amount of $10,000.00; punitive damages
of $90,000.00; imerest; reimbursament of filing fees; attorncys’ foes,costs,and any other damages, fees
and costs deemed just and proper by the panel.

Respondents requested a dismissal of the claim and that they be awarded their attorneys® fees and costs.

On July 8, 1998, the parties filed with NASD Regulation, Inc. a Stipulation of Withdrawal and Dismissal,
with prejudice, with respect to Respondent Leff and requested that the arbitration panel expunge all
references to this matter from Respondent Leffs Central Registration Depository ("CRD") record.
Further, the parties stipulated to waive an oral hearing on the expungment issue and agreed that the
Chairperson alone may execute any Stipulated Award. Thereafter, on July 15, 1998, the parties, via
facsimile, advised NASD Regulation, Inc. that the remaining partics, Prudential and Pavlus had reached
an amicable settiement of the matter with ths Clalmant.

AWARD
After considering the pleadings and the Stipulation of Withdrawal and Dismissal executed by the Claimant
and Respondent Leff, and baving been informed of the settlement agreement entered into between
Respondents Prudential, Pavius and the Claimant, the undersigned arbitrator, acting on behalf of the
arbitration panel, consents to same and incorporates said stipulation by reference into this Award,

Furthermore, the ymdersignad arbitrator, acting on hehalf of the arbitration panel, bas determined in full
and final resolution of the issues submitted for detarmination as follows:

L. All references to this arbitration shall be expunged from Respondent Lanny Leff’s CRD record
with the NASD.

FORUM FEES

No Forum Fees ﬁm assessed.

OTHER FEES

1. Pursuant to Rule 10332(f) of the Code, NASD Regulation, Inc. shill retain the hearing session
deposit of $500.00 paid by the Claimant,

2. Pursuant to Rule 10332(c) of the Code, Claimant has paid the claim filing fee of $150.00.

3 Pursuant to Rule 10333 of the Code, Respondent Prudential has paid to NASD Regulation, Inc.
the member surcharge of $1,000.00,
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Concurring Arbiwator's Signature

j - Conner, Esq., Chairperson
On Behalf of the Acbitration Pane}

Date of Decision: JeLLY Z‘L 2904




XRTIONAL ASSOCIATION OF SECURITIRS DRALERS
CASE ®O: 97-04214
IN THE MATYER OF THE ARBITRATION BRTWEEN ‘
EVELYN GROSSEMAY,

Claimant,
vs.

PRUDEMTIAL SECURITIES, INC,,
LAY LEFF snd JOHM PAVLUS,

Respondents.
/

IT IS UEREBY ar:gumnﬁ AND AGREED by and betwéan esunsel for

the undarvigned parties that any and ail claivws ameerted againat
| LANNY LEPY in this azbitarion sre heveby withdrawn sfth prejudice
and LANNY LEFF disnissed for the sbove referenced actiom;

IT 18 FURTHRR STIPULATED AND m thac thm parties here
jointly move f£or an Asazd by the Arbitration Panel eéxpinging all
references of this Watter from LANNY LEFF Central !Regilatrstion
Depositery (“CRD*); ‘

1T I8 FURTHER STIPULATED AND AGREED that the parties waiva an
oral hearing on the matter and the Chairperscn alons may exatute an
oyder.

DATED lég:ﬁi:__— o |

PEDER & DUNN, P.A. STRIN, ROSENAERG & WINTROFF, P.A. -
Attoruey £0¥ Claimant * Attorney for Respondants
1701 W. Hillsbore Bouleverd €875 N. Federal Highway
i Saventh Floor
FlL. 33442 Ffore Lauderdale, L
By:




