. . AMERICAN STOCK EXCHANGE
- . IN THE MATTER OF ARBITRATION BETWEEN

CAS“f:h %WWJ_&_M
F-Olo

DATE FILED: _2/20/96 FIRST SCAEDULED: _9/6/96 DECIDED: 5/6/97

Employee v. employer dispute. Claimant a former registerad

CASE SUMMARY:

raprasantative with PaineWebber, allagaes damages dua to

raineWabber's alleged violations of ite benefit plans which

fo - 1y
Raspondent denies the claim.
CLAIMANT'’S INITIALS: RESPONDENT’S: m ‘ THIRD PARTY'S INITTIALS:
SESSTIONS: 1-9

CLAIM AND AWARD DATA:

CLAIM: __$500,000.00 3rd PTY: N/A AWARD: Bee attached
PUNITIVE: __Reguested PUNMITIVE: N/A PUNITIVE: sce attached
~TTY FEES: Reguested ATTY FEES: __N/A ATTY FEES: 8ee attached
DEPOSIT: _ $1.100.00 DEPOSIT: N/a DEPOSIT: $1,100.00
COSTS: - COSTS: COSTS: $8,000.00

DECISION: The undersigned arbitratora have decided and determined in full and final settlement of all ciaim

between the parties that:
See Attached.

ATTORNEY:
Stephen 7. Horner, Esq. — Stephen P. Horner & Aseociates — Representing Claiment -
oot CT
r\.(&*-.w & calua Greenbarg, Ead. - Jackson, lewis, Schnitzler, Krupan — Rapresenting Respondent
Stamford,. OT

ARBITRATORS ~»
___ HOWARD BREINDEL, ESQ., CHAIRMAN ,#/W‘
: SIGNATU.
DOUGLAS EVANS

RICHARD DICE

SIGNA TURE

“~1TY: NEW YORK STATE: NEW YORK DATE: 5/8/97
I

Additional pages may be atiached.
(Dissents)



The decision of the arbitrators Is:
Stock Options:

Anchhnant’sstockopﬁons,agmmd.asshmonémm's
Exhibit 21, as if Claimant had been fully employed, shall be reinstated by
Respondent, PaineWebber, Incorporated upon the following terms and
conditions:

Upon Claimant’s payment to Respondent, PaineWebber, lneorpouhd.of

A. the sum of $165,462, and

B. the profits (before taxes) Claimant made from the sale of PaineWebber,
inc. stock he obtained as a result of his exercise of a PaineWebber stock
option listed on Claimant’s Exhibit 21.

Long Term Disability
Respondent, PaineWebber, incorporated, shall continue to pay, or
have paid, Claimant’s long term disability benefits of $16,468 for the shorter
of five (S5) years from January 18, 1995 or until the Claimant reaches thonge
of 70 years.
Loss of Book of Business _
Respondent, PaineWebber, incorporated, shall pay CIalmant $170,000
for the loss of his bnokofbusiness
Costs _
Respondent, PainoWebber, Incorporated, shall pay $9,100 in the costs - -

of this procesding by remitting $1,100 (Claimant's initial filing deposit) to-
Claimant and $8,000 to the American Stock Exchange. -

Other Claims and Requests

All other Claims and Requests against Respondent, PaineWehbcr
Incorporated, are denied.

Ali Claims and Requests against any other Respondent are denled.
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