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| Award

NASD Regulatioh, Ine.
_ . ?
1n the Matter of the Arbltration Betweon: .T :

Walter Brown, Claimant

V8, | '

Ruosscll Addessi, Respondent .

Case Nomber: 98-00016 ,L Hearine Shea: New Yotk.:"NaW'Yotiﬁ

January 2, 1998.

Statexnent of Claim filed on or about: [
Claimant signed the Uniform Subtmsswn Agreement: | ; December 27, 1997,
l

: R:;spondcnt did ot subpit a Sta.t-_:mmt of Answer. |
Respondent did not submit & duly executed Uniform Spbmission Agreemenit.

CASESUMMARY

ot
3

Claimant -asserted the fol]owmg causes of action:. ncg,hgcncc and misrepresentation in thc
handling of his customer mounh ,

At the bearings on this matier, B.espOndem provided ah oral Statemeat of Answer and denied the
allegations in the Statement of Clmm : | ,

RELIEF REQUESTED
Claimant requested §7,000.00 in sompensatory damages.

Respondent requested that the case be dismissed in its ntiraty.
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- The parties have agreed that the Award in this m.al:ter ma.y be executed in counte:pa:t copics m-
that & handwritten, signed Award:may be edtered. .|

Respondent did not file & properly executed Agmcmm 10 subtmt to arbitration with the NASD
Regulation, Inc. Office of Dispute Resolution. Howéver, Respondent is required to:submit o
arhitration pursuant to the NASD Code of Arblttanon Procedure, and Respondent, ‘hnvmg also
appeared and wsufled at the heanng, is bound by th.rr determipation of the Panel on all nsucs
submitred. ' - :

¥

AEABQ.;E
After considering the pleadings, l.he testimony and w:clenca presented at the heanng, and the
amendments made 10 the pleading ar the hearing, ;he Panel has decided In full' and ﬁnal
resolution of the issues submittcd for determination astollows

l. Respondent be and hereby iy habk. for and shall pa.y to-Claimant $7,000.00 in cor;:pen.satm';r
damages plus post-judgment interest at the legal :ats of 9% accruing from Febroary 1, 1998
unt:lﬁmdmthtawardispaidmﬁﬂl . c

2. All other requests are hereby ;lanied.

M
i
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Pursuant to the Code, the followﬂ:lg fees are assesscd: i

Filing Fees ' "

NASD Regulation, Inc. will retain or collect the non-rqﬁmdable filing fees for each clmm
Initial claim filing fee L= §15.00

Fornitt Fees apd Assﬁessmenm L

The Panel assessed forum. fm for each hearing ae.ssdon conducted. A bearing seskion is any
meeting betwoen the parties and the arbitrators, mciudmg 8 pre-hearing conferepge with the
arbitratots, that lasts four (4) hours or less. Fees assocmted with these proceedings are;

Ope (1) Pre-hearing scssion with Arbitrator x $20000 = . $200.00
Pre-hearing conference: July 9, 1999 1 seasion
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One (1) Hearing scssion x $200.00 P $200.00
Hearing Date: -Septamber 28 : 1 session
Total Forum Fess : L oW $400.00

The arbitrator has determined to assess all farum fees q'l'gainst Respondent.

1. Claimant be and hereby is solely lisble for: ,
nitial Filing Fee : Co= 5 7500
Less payments L= $ 1500
Balance Due NASD Rnguhnon, Inc. I om $ 0.00
2. Respondent be and hereby is _Bolely liabie for: '
Forum Fees i L= $400.00
Total Fees ' o= $400.00
Less pavments S L5 5 000
. Balance Dus NASD Regﬁ‘ladcn, Ine. i = $400.00
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Arb r's Sipnatare

arbitrator, do bcrcby affirm, purs it 0 axticle 7505 of the Civil Practice l.ax.u

? /2 /‘?7

Seth Taobe, Esq. i Signgture Date
Presiding Public Arbitrator ;
?

[

A am the. md.mdual described hcxelu ami who executed this instrument which i xs ,



