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T the Matter of the Atbliraiion Betweca

98-00320. .

Legg Mason Wood Walker, Inc.
Howard Weil LaBouisse Friedrichs, Inc.

REPRESENTATION

For Claimant: L. Jerome Stanley, P.C,, Baton Rouge, I.misiana. .
For Respondents Legg Mason Wood Walker, Inc. ("Legg Mason™) and Boward Weil LaBouisse
Friedelchs, Inc, ("Howard Weil"): Thomas K. Potter, Esq. of the law firm of Jones, Walker,
Waechm, Poitevent, Carrere & Denegre, L L P., New Orleans, Lonisiana,
E RMATIO
Statement of Claim filed: Jammary 27, 1998. o,
Claimant’s Submission Agreement signed on: Jamuary 23, 1998.
Joint Statement of Answer flled by Respandents on: March 23, 1698,
Respondent Howard Weil's Submission Agreement signed on: March’ 13, 1998,
Respondent Legg Mason's Submission Agreemeat signed on; March 19, 1998,
EEARING INFORMATION
Atd:phonicpr&hmingmnfunmmmmmedwiﬂnhcafbiuaﬂmpandmAugm%
1998. A telephonic pre-hearing conference was conducted with the Chatrperson only on

December 2, 1998, The evidentiary hearing was conducted in this matter in New Orleans,
Louisiana on December 9 and 10, 1998 lasting five sessions.
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Clelmant elieged that he was wrongfully discharged from Respondent Legg Mason for refusing

to participate in the retroactive licensing of his commodities trading license which he had held
through Respondent, Howard Weil. Claimant also elleged that Respandent Lagg Mason pot
inaccurate and misleading information on his U-§ after his discharge.

Respondents dented Mill's allegations of conspirecy, retaliation, or ulterior motives for his
dscharge, and asserted that Hill was discharged solely for Bs viclation of firm policy by his
admitted delivery of sexualty-explicit pictures to a bank tefler who found them unwelcome and
personally offensive. Respondents maintained that they relied upon the affirmative defenses that
Hill was an at-will employee (thus terminable), that the deseription of his U-5 of the "Reason
for Termination® was true, and, in any event, was qualifiedty privileged. Respondents claimed
that FGll’s wrongful discharge and defamation claims against Howard Weil were frivolous
because he had not worked for Howard Weil for almost a decade. Respondents sought an award
of their attorneys’ fees and costs in having to defend frivolons claims againgt Boward Weil and
meritless claims against Legg Mason.

RELIEF REQUESTED

Cla:mantmqmstedcampcnsatorydzmagesofﬁ 000,000.00, pummamagesofmoooooo
plus all costs of the arbitration.

Respondmﬂmquestedadimﬂsmlofanclaiwpmsmdrcomandnmcys‘ fmincurredin
dcfcndmgtlnsacuon mdthatcmmmbeorderedtobwanfnmm COsts.

The parties have agreed that the Award in this matter may be exscuted in counterpart copiss or
that a handwritten, signed Award may bs entered. In either case, the parties have agreed o
rwavaoonfomedcopiesofthcAwudwhﬂethaonmnzl(s}mamonﬁlsmthNASD

Regulation, Inc.
AWARD

After considering the pleadings, the testimony andthcwidznoepmsentedat.tb:hmdngandpos't
hearing submissions (f any), thcmdmxgnedarbimmhavededdedinfunandﬁnalmsomuon
of the issues submitted for determination as follows:

entirety. _
The Claimant’s request for punitive damages is denied. dhd i
Each party shall bear their respective costs including attorneys’ fees;.

r
R

~ All claims by the Claimant against the Respondents sre dismissed, with prejudice, in their

QTHER FEEY
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Pyrsuart to Ruls 10333 of the Code of Arbitratiop Procedure, Respondents Legg Mason and
Howard Weil have each paid to NASD Regulation, Inc. theSlSOOOOmembe.tsurcha:ge the
SGOOOOpmhmﬂngpmccssfeemdmeMSDOOOhaﬂngpmecssprmviouﬂymm

Pursnant to Rule 10205 of the Code of Arbitration Procednre,' Claimant has paid to NASD
Regulation, Tnc. the $500.00 claim filing fee.

Pursuant to Rule 10205(c) of the Cods of Asbitration Procedure, formm fees in the som of

~ $6,300.00 (pre-hearing conference-Chairperson $300.00 plng pre-hearing conference—panel

$100000phnﬁvesessiomx$1 00000)amassessadasfollows

Claimant is assessed the sum of $3,150.00 less the $1,000.00 previously deposited by the
Claimant in partial zatisfaction thereof leaving a balance dus in the sum of $2,150.00.

Lege Mason and Howard Weil are assessed, jointly and severally, the sum of
$3,150.00

Fees are payable to the NASD Regulation, Inc., Office of Dispute Resolution.
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