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AMERICAN STOCK EXCHANGE 
IN THE MKTEER OF ARBintATIQN BEXWEEN 

IN THE lATTER OF R.F. LAFFERTY « CO. 

MICHAEL ABRAMOWITZ, BKC7PESK and PAIXAVI BABU, 
MDHAHMAO and XHALIOA BRATTY, FARIMAL and SHEFALI 
DALAL, SHEFALI and SONIA OALAL, HIMATLAL and 
JESSIE GARALA, HIMATLAL and HERDL GARALA, 
HIMATLAL and MAOHAVI GARALA, DARIEN GEORGE, 
ERIC GEORGE, DARIEN GEORGE and NICOLE GEORGE, 
LE LIN, LE LIN and DEAN HO, LE LIN and TIFFANY 
HO, RAKESK KEHTA, TRUSHA MEBTA, CBAMDRAKANT 
and SUMATI HEBTA, ROHIT and OEVYANI MEBTA, ROKCT 
and SOKXL MEBTA, ROHIT and RIYA MEHIA, PRAOEEP 
and HEENA MERCHANT, ROBERT MILIMAN, ESTATE OF 
MAX MTLLMAN, DENA MILLMAN, MDEXTHD and HIRA 
MORJARIA, HIRA MORJARIA and MESIAL MQRJARIA, 
HIRA and SEJAL MORJARIA, JASHAVANT, PAOMA and 
AANISH PAREKH, SHASHUCANT and KANTA SOLANKI, 
SHASHIKANT and REENA SOLANKI, SHASHIKANT and 
PARIKBA SOLANKI, SHASHIKANT SOLANKI and BRIJ 
BH17SAN, KANTA SOLANKI and LAUTABEN PARHAR, 
BHARTI CHAVDA, SURESH CHAVDA, JAMES STRASBOURGER 
and STEPHANIE KOHAN, ROBERT and VIVIAN 
STRASB0QR6ER, GISELINDE and WILLIAM TDTEN, 
WILLIAM and HANS TOTEN, JAMBS and JOYCE TDTEN, 
JAMES AHSCHDTZ and JAMES B. ANSCHOTZ, JAMES 
ANSCBDTZ and LESLI ANSCHOTZ, JAGOISB BEDI, 
WALTER and PATRICIA DOBIEL, DONALD and JONNIE 
FINCH, ARTHOR and LOREITA GOBBIE, KISHAM and 
VEENA GUPTA, KISHAN and VIKASH GOPXA, CYNTHIA 
MA6ABIL, JQBN 06ILVIB, EVE ROBIMSTSXN, ESTA 
ROBIKSOir SCHAEFFER, JOSEPH V. and CARLA 
TRANcmari, JOSEPH TRANCHINI, ALEX and 
LESLIE WISH, HARRISON BAIBDr ARSBDR HOILAND, 
HAROLD BDILAND, CHARLES BALKAN, JOSE and 
DARLENB XRAKZ, MICHAEL POTOCEK, MICHAEL 
RXBINSKI, HARVEY WONG, CHAH XOD WONG, CHDN X. 
YEDMG, NIXDLAOS ANTOiOaSAS, MICHAEL and DIANE 
FIELD, R08EHARIE LENT, ROBERTA MORRELL, JEFFREY 
and TIKA MYERS, XAXBERIME ROPEIt, and STEPHEN 
ROPER, 

claiaaRts, 

vs. 

? S^8'03 -X 

-X 

R . F . LAFFERTY fi 0 0 . and 

Respondents. 
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Page 3 

Michael Abramowitz. et al. v. R.F. LafBatv & Co.. Inc. and Henrv Hackel 

Decision: The undersigned arbitrators have decided and determined in full and 
final settlement of all claims between die parties that 

1. Claimants are awarded the sum of S827,17S.1S inclusive of interest, plus 
eqxnses in the amount of $43,446.34 for a total of $870,651.49 from 
Repondents. 

2. Respondents R.F. Lafferty & Co., Inc. and Hemy Hackel are jointly and severally 
liable to Claimants for payment of the foregoing Awarl 

3. Claimants requests for punitive damages and attorneys fees are denied. 

4. Respondents counterclaim is denied in its entirety. 

5. The cost oftfae arbitration, $16,400, shall be shared by the Claimants and 
Respondents as follows: Respondents must pay $950 directly to ^ American 
Stock Exchange for their counterclaim fee. The balance of $15,450 shall be 
shared: Claimants have paid $1450 as their initial filing fee and shall ranit die 
sum of $6,275 directly to tiie American Stock Exchange. Respondents shall remit 
die sum of $7,725 directly to the American Stock Exdiange. 
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