
:ASE.: 

A M E R I C A N S T O C K E X C H A N G E 
IN T H | : MATX'KR O F A R B I T R A T I O N B E T W E E N 

W i U l ^ h & E l l e n I t e G i l l v . S p e a r , IJeodo & K e l l o g g & W i l l i a m B e r g r a t l i , J r . 

4t ^ P ? - O f 
) A T E F I L E D : 1 2 / 1 0 / 9 7 F I R S T S C H E D U L E D : 1 0 / 1 / 9 8 D E C I D E D : 1 0 / 5 / 9 8 

: A S E S U M M A R Y : 
CustGrnar v . iiBifaer c l a i m , c l a i m a n t a l l e g e u n s u i t a b i l i t y a n d c h u r n i n g 

. •M/y/ /ZA^,^ ;^SgGiJ^^g j f tP>Vi^ a l l e g e s t h a t B s r g r a t h vneiB a n 
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B e r q r a t h d e n i e s t h e c l a i m . 

: L A I M A N T ' S INITIALS; } J t A RESPONDENT'S: 
S < ^ 

THIRD PARTY'S INITIALS: ^ ^ > ^ < ^ ^ 

SESSIONS: «1&2 

TLAIM A N D A W A R D D A T A : 

: L A I M : $25,000.00 

»UNITIVE: W/A 

• • -Y FEES: ^'^'^"^^^^^^ 

DEPOSIT: $ 5 0 0 . 0 0 

COSTS: : 

3rd PTY: 

PUNITIVE: 

ATTY FEES: 

DEPOSIT: 

N / A 

N / A 

N / A 

N / A 

COSTS: 

AWARD: n a a «-Kf-afrh«id 

PUNITIVE: N / A 

ATTY FEES: 

DEPOSIT: 

COSTS: 

$ 5 0 0 , 0 0 

DECISION: T h e u n d e r s i g n e d a r b i t r a t n r s have dec ided a n d d e t e r m i n e d in ftill a n d final s e t t l emen t of all c la ims 
be tween t h e par t i es t h a t : 

S e e A t t a c h e d . 

A • r O R N E Y ; M,THam fc F;-n«m t f c G i l l - C l a i m a n t s - P r o ~ S e - B o s l y n H e i g h t s , New Y o r k . 
C a r l H e w i t t . E s q . - Respa re sen t ing RespOTidenta - s p e a r , I<sedn & K e l l o g g - New Y o r k . 

w ^ n ^ « . « TtomrfT-ath. J r . . - R e s p g n d e n t - P r o - S e - New Y o r k . 

A R B I T R A T O R S 

Pi^^T^TT^ n i c e . Ese r . . ChairiBan 

Anthony^ C o n n o l l y 

Robert Getman, Esq. 

t . / : York STATE: New York 

S I G N A T U R E 

DATE: : f o / j F ^ f 

Addi t ional pages m a y b e a t t a c h e d . 
( Dissents) 



in the matter of: 

WiUiam & Ellen McGM v. Soear. Leeds ̂  KeMogq & WiUiam Berarath. Jr. 

The undersigned art}itrators have decided and determined In lull an final settlement of all 
daims between the parties that 

Respondent. Spear, Leeds & Keltogg shall pay the Claimants $1,320. plus 
interest thereon at the New York statutory rate on judgments from May 1, 
1992. 

Respondent William Bergrath. Jr. shall pay the Claimants $2,080. 

The Claimants, Respondent, Spear. Leeds & Keltogg, and Respondent, and William 
Bergrath, Jr. shall each pay ari equal amount of the oosts of the 
prooeedings. being $920. Since Claimants have paid $500 they shall 
recover $193.34 and the Respondents shall each pay $306.66. 

^ ' ^ ^ ^ O y i j L ^ Octobers, 1998 
Richard A. Dne, Arbitrator 
Cliairman 

Robert Gelnnan,Arbltialar Oo 


