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CASE: 99-00481
Incler Petkash ynd Arsadhati Perkash, claimants ve. Investors Associares, Inc , Torin Greanspus,
Vitcent Greico. and Doug Manyan, tespondents.

ATTORNEYS:
Claimants Inder Perhash and Arundbati Perkaks appeared Pro SoStmfmd. Cafifornia.

Resposdenty Investons Assoclates, [uc.. Toriu Greenspan (“Greenspan”}. Vincent Greico. and
Doug Mangan (collectively. ~Respondenis™). did not responed to the Staternent of Claisn.

DATE FILED: 02/02/199%

CASE SUMMARY: Claimats maintained that on October 28, 1996, Respondent Greewspan
purchased for them 3,000 shares of American Phoentit Group (" APG™) stock.  Claimuants alleged
that Gtoctipan assurcd them that this was 2 sound investment however, over the next 2-1/2
momhy. the stock price deopped rapidty. Claimamis further altcgad that they aticmpwed 10 contract
Respondents to seil the stock however, the phoses were discormected and theit account had been

changed. »
Claln Data Award Data
Clain: $12.016.75 Award: $12.016.75
Interest $.00 Interest: 2t the rate of 7% per ansum scoring
from & 15/1997 urtil date of the award.
Punitive: $10,000.00 Puniti vz: $16.J00.00
Fiting Fees: $.00 , Filing Fezs: $150.00

AWARD: The utdersigned arbitrator has decided and determsined in TuH and final resofutioll of
the issues submitted for deteentimation a5 follows: 1) Resporxients are joimly and severally liable
and shall pay w the claimants $12,016.75. 1) Respondents are joindy and severally fable and
shalt pay to the claithants injerest at the ate of 7% per amoum acersing from 6/15/1997 untt!
the date of the award.  3) Respondents are jointly and severally tiable and shall pay to the
claimems fanitive dimugns in the amount of $10.000.00. 4) The 3130 .00 filing fee previously
deposited with the Natiosal Association of Securities Dealers Rogulation. lic. by the cldmant.
shall be retaioed by NASD Regulation, Inc. 5 Respondents arc jolitly 2 severally Yiable and
shall pay cizimants §$130.00 1s rembmrsement of the Kling fee.

OTHER FEES: The NASD Hepulation. Inc. waived the $400,00 Member Succharge previously
{nvoiced to Ivesiors Assuxide. Inc.
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Page Two
Award 99.0048 |

OTHER ISSUES: Pursuant to the By-Laws of NASD Regulation. the arbitrator determinad thae

resputlents [nvestors Associates. Inc.. and Doug Mangan. wetre served notcs of U Statement

of Claim, Qverdue Notice and Notification of Arbitrator by regular mail and is therefore bound

by i arbitrator’s tuling and determination. Reypondents Toriti Greensgan. and Vincem Grelco

were served notice of the Ststement of Claim by regular mail ad Overdus Notice and

‘t:otiﬂutlm of Arbitrator by certified mail and is ﬂmdnm bound by the arbitrator’s toling and
etetthitation.

Pursuant to Claimant's Statement of Claim. the arbitretor awarded punitive dsmages,

AIKIBMATION

{. Michsel R. Golding. MD. do herehy affirmn. upon my cath a5 atbitrator that 1 am the
individual described herein who executed this instrutent. which is my oath aixd award.

January 10, 2000
Date of swand

Michaei . Gokding. MD
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