
N.A.5.D, REGULATION AWARD
o r ̂ 1 " - ^ * f t g n A T

CASE: 99-00491
Indet Pwkish rod Anindhfti PerUfch. cUinuals vs. Investors Associates. Tnc ,
Vincent GTWWJ. and Doug Mangan. respondents.

ATTORNEYS:

Claimants Under Perkash and Awndhati Pcrtaih appealed fro So.. Stanford.

invftton AwwUto, Inc.. Tortn Grcencpan rCtcenspan"). Vncent Greico, awl
Oou| M»ng»n (effectively. 'RespOMferts"). 4kl t^t respond to the Statement of Claim.

DATE HLEDt 02/02/1999

CASE SUMMARY: CUinutm maintained that on October 2t, 1996. Re^pcmdcttt Civetispan
purchased for them 3,000 shaft* of American Pho«ii*G««ip("APG%') stock Claimants altered
tint Gtocmpm assutcd them that this w« 4 sound inveWtnt however, over the next I VI
nwths. the stock price dropped npulty- CUintMts further «KcgoJ that they attqnpicd to contact
Rcaportdcnts to sell the stock however, the photo wen discrtittw-ted and their accoum fmk been

Oalm DnU Award

CUim: $12,014,75 Awaid:
Itfetcst: $,00 ImctcstM the rats of 7 %pw*imwn accruing

bom ev 15/199? urtil date of the
Punitive: SlO.OOO 00 PunltUr; SIO.JOOOO

Fee& (.00 Filing Fees: S150.00

AWARD: The tindersifned arbitrator has decided and determined in full afld filial rewlutiofl of
the i«$ue» submitted |OT detetmioition u follow^. 1) Rnpondenti are johiily and federally liable
and shall pay to the tlatmmti iJ2.0l6 15 I) Hfc«pond«ot$ ue jointly and teveritty VuWc and
shall nay to the dateuots inmost at the fate c>f 7% per annum accraing ftom 6/15^1997 until
the date of ifer awitd. 3^ Itefpondenti are jointly and severally liabte and &halt pay to the
elaimmts punitive rfama^ in (he amount of $10.000.00. 4) The $130 00 filing <vv previously
depostUd with the National AwocUtioo of Securities Deafen Rqpolaiwt. Inc by the <;l»aunt.
stitlt tie rttftted by NASD RtgnJatiom Inc. 5) tapondents ate jointly and «>«r*lly liable and

pay ela^nantv $130.00 as rembursemcnt of ihe filing ft*

OTHER FEES: Tnc NASD RcguUtion. 1»c waived the $400 00 Member Surcharge prevfcnitly
invoiced to Investors A%Mxiatcv Inc.
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Page Two
Award 99-00481

OTHfcfc ISSUES: Pursuant to tbc By-Laws of NASD ftcguUrton. the arbitrator determined tfut
mpofKlent& investors Associate*. foe . and Doug Mangan. were served notice of the Statement
Of Claim. Overdue Notice and Notification of Arbitrator by regular mail and is tfacreftMe bound
by the arbitrator's tuling and determination. Rciponde* t& Torin Greerup«n. and VinterH Crcico
*er« served iKjtfce qf the Statement of Claim by regular mail and Overdue Notice and
Notification of Arbitrator ty ctftiftel. mail and is therefore bou«d by the arbitrator's ruling and
determination.

Pursuant to Claimant'* Statcrncm of Claim* the 4rtritrator Rwirded punitive damage*.

t. Michael R_ GoWtng. MD. do hereby affirm, upon my oath AS arbitrator that 1 AMI the
individual described herein «Ho executed this instrument, which i* my oath and award.

January 10, 2000
Michael fc. OoWing. MD / Date


