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NASD Regulaticn, Inc.

In the Matter of the Arbitration Between:

“Kamlesh Chopra v. Waterhouse Securities, Inc.

Case Number: 99-817 Hearing Site: Detroit. Michigan

REFPRESENTATION OF PARTIES

Claimant, Kamlesh Chopra (“Chopra”), hereinafter referred to as “Claimant”: Edward M.
Olson, Esq., Velardo Sugameli & Olsan, P.L.C., Troy, Michigan.

Respondent, Waterhouse Securities, In¢. (“Waterhouse”), hereinafter referred to as
“Respondent” Mark L. Kowalsky, Esq. and Karen A. Gould, Esq., Hertz, Schram &%
Saretsky, P.C., Bloomfield Hills, Michigan.

CASE INFORMATION
Statement of Claim filed on or about: February 2, 1989 Slatgme s ot D
.-+ Claimant signed the Uniform Submission Agreement: February. 11, 1989. ..., eieuﬂ o x
~ Answer.to Statement of claim and Counterclalrn filed by Respmndent on or abduts.
August 10, 1989 o «mgus» 1y 1
Respondent mgned the Umform Subm:ssuon Agreement December 10 1999 FaBPON fen
Answer to Gounterclaim filed on ar-about: December 29, 1999 - Angwearte O
Claimant’s Request to Reopen Hearing filed on or about: August 28, 2000  “tlarpant's &
GASE SUMMARY

Claimant asserted causes of action including the following: failure to cancel day orders,
failure to notify Claimant of confirnations, violation of NASD rules; failure to implement a
system tq prevent muitiple, unknown, executions; and deliberate and intentional
mishandling of trades. The causes of action involve day trading related to several orders
with respect to the common stock for a company known as “Books a Million” resulting in
margin calls in Claimant's account, Claimant denied the allegations made in the
Counterclaim.

Unless specifically admitted in its Answer, Respondent denied the aliegations made in the
Statement of Claim and asserted affirnative defenses, including the foliowing: Claimant
has filed to state a claim upon which relief may be granted; Claimant's claims are bamred
by the applicable statue of limitations and the statute of frauds; Claimant’s failure to
mitigate; and Claimant assumed the risks for the transactions engaged in and investment
losses if any, that she incurred. Respondent filed a counterclaim for the debit balance in
Claimant’s account.
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RELIEF REQUESTED

Claimant requested compensatory damages in excess of-7$1 00.006.00, plus sancticns for
having taken such deliberate and wrongfu! actions, plus attorney fees and costs

Respondentrequested that the claim be denied in its entirety and the amount of the debit
balance (approximately $10,000.00,) plus costs and attoreys fees.

OTHERISSUES CONSIDERED AND DECIDED

The parties have agreed that the Award in this matter may be executed in counterpart
copies or that a handwritten, signed Award may be entered.

At hearing, the Panel granted Respondent’s oral Motion to Exclude Claim regardmg
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- After ccnsndenng the pleadmgs the testlrnony anrf ewdance presented at the heanng,and Hites
post-hearing submissions, the Panel has decided In- full and final resolution of the 1ssues ek
submitted for determination as follows: IR SIS

1)  Claimant, Kamiesh Chopra, shall take $19,350.00 on her claim;

2) Respondent, Waterhouse Securities, Inc., shall take $10,000.00 on its
counterclaim;

3) Respondent Waterhouse Securities, Inc. is liable to and shall pay to
Claimant, Kamlesh Chopra, the sum of $9,360.00 in compensatory
damages ($19,360.00 - 10,000.00) ;

4.)  Thatother than Forum Fees which are specified below, the parties shall
each bear their own costs and expenses incurred in this matter;

§)  Thatany claims for relief not specifically enumerated, including, but not
imited to punitive damages and requests for sanctions, are hereby
denied with prejudice.




| Ad]ournments requested dunng these proceedmgs i

. E_’June 13 14 2009 a;:l;oumment by Resnondent : = $ 500.00 (wavwe«:ia)rm * J L}’J’* Jﬂ

_ Pursuant to the Code, the following fees are assessed: .

" The Panel PETE ses‘forum fees for each hearing session conducted. A hearifigis8ssign4
LTs aqy meetm,g between ‘the . parties- and. the ;arhitrator(s), including a. presheanng&fmg "“f»’\f
. conference with the arbltrator(s) that lasts four (4) hours or less. Fees assoclatedwnh ERRAARRY
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NASD Regulation, Inc. will retain or collect the non-refundable filing fees for each claim:
Initial claim filing fee = $150.00
Counterciaim filing fee = $500.00

Membher Fees

Member fees are assessed to each member firm that is a party in these proceedings or to
the member firm(s) that employed the associated person(s) at the time of the event(s}
giving rise to the dispute. In this matter, Waterhouse Securities, Inc., is a party.

Member surcharge = $1,000.00
Pre-hearing process fee =3 600.00
Hearing process fee = $1,500.00
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One {1) Pre-hearing session with a single arbitrator x $300.00 =% 300.00

Pre-hearing conference: August 15, 2000 1 session
One (1) Pre-hearing session with Panel x $500.00 =$ 500.00
Pre-hearing conference: December 21, 1999 1 session
Four (4) Hearing sessions x $500.00 - =%$2,000.00
Hearing Dates: July 13, 2000 . 2 sessions

August 25,2000 2 sessions
Total Forum Fees = $2,800.00

The Panel has assessed $1,400.00 of the forum fees to Claimant, Kamiesh Chopra.
The Panel has assessed $1,400.00 of the forum fees to Respondent, Waterhcuse
Securities, Inc.



-

‘@9/ES/200@  12:209 SKY INVESTMENTS - 913122385232 NJ.6828  See

NASD Regulstien, inc. Office of Dispute Rasolution

Ambitration ¢ 85-317

Award Poge & of 4

Eae Summary
“Claimant, Kamlesh Chopra, be and hereby is solely liable for:

Initial Filing Fee =$ 150.00
Eorum Feas = § 1.400.00
Totai Fees = $§ 1,550.00
Less payments =
Balance Due NASD Regulation, inc. =$§ 900.00

Respondent, Waterhouse Securilies. Inc., be and hareby is solely liable for:
Type Fliing Fee =% 500.00
Member Feas = § 3,100.00 :

- FEoumFees - - - =$440000-- - ————"

Total Fees = § §,000.00

Less payments =$ §.600.00
Balanca to be refunded by NASD Regqulation, Inc, =§ (800.00)
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Martin Brosnan Signature Date

Public Arbitrator _
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- - Gregoiy M. Gendron - © T Signature Date -
Industry Arbitrater

Date of Service (For NASD office use only)
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Fee Summary
“ Claimant, Kamiesh Chopra, ba and hereby is salsly liable for:

Inttial Flilhg Fee =5 150.00
Fonum Faes =$ 1.400.00
Total Fees ) =% 1,550.00
Less payments =4 650,00
Balance Due NASD Regulation, inc. =% 9200.00

Respondent, Waterhouse Securities, Inc., e and hereby Is solely liable for:
Type Filing Fee =8 50G.00
Member Fees = § 3,100.00
Fomum Fees =5 1.400.00
Total Fees = £ 5,000.00
Loss payments. = § 5.£00.00
Balance to be refunded by NASD Regulation, inc. =$% (600.00)

All balances are due o NASD Reguiation, Inc.
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Martinﬂmsnan' ' Signature Date

Public Arbitrator
Gregory M. Gendron Signature Date
Industry Arbitrator

Date of Service (For NASD office use only)
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Ege Summary
Claimant, Kamlesh Chopra, be and hereby is solely liabie for:
initial Filing Fes =% 150.00
forum Feas =$ 1.400.00
Total Fees ) = § 1.850.00
Leas payments =5 95000
Balance Due NASD Regulation, Inc. =$ 900.00
Respondent, Waterhouse Securitias, Inc., be and hereby is solely liable for:
Type Filing Fee =5 500.00
Member Fees =$§ 3,100.00
Eorum Fees =$ 140000
Total Fees = $ 5,000.00
l Eﬁﬁ Q.ngnh = § ﬁ,ﬁgﬂ,m i vt Ty e —
~ Balance to ba refunded by NASD Regulstion, Inc. =3 (500.00)  TmmaoE T it

. All baiances are due to NASD Regulation, Inc.
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ature Date

Pulblic Arbltratur

Gragory M. Gendron Signature Date
Industry Arbitratar

Date of Service (For NASD office use only)
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