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Stipulated Award
NASD Dispuie Resolution, Inc.

In the Matier of the Arbitration Between;

GEORGE B. SCHOENRQCK, 11, individually (as beneficiary and Successor Co-Trustee of the
Mary V. Schoenrock Living Trust Agreement Dated November 7, 1994) And as Next Friend and
Natural Guardian of BERNARD ANTHONY SCHOENROCK (beneficiary of the Mary V.
Schoenrock Living Trust Agreement Dated November 7, 1994), Claimant v. Salomon Smith
Bamey, Inc., Murray Levine, Mitchell H. Hirsch, and Kenneth P. Amold, Respondents

Case Number; 99-02928 Hearing Site: Boca Raton, Florida

REPRESENTATION OF PARTIES

For GEORGE B. SCHOENROCK, 11, individually (as beneficiary and Successor Co-Trustee of
the Mary V. Schoenrock Living Trust Agreement Dated November 7, 1994) And as Next Friend
and Natural Guardian of BERNARD ANTHONY SCHOENROCK (beneficiary of the Mary V.
Schoenrock Living Trust Aereement Dated November 7, 1994), hereinafier referred to as
“Claimant’™: Jack Stein. Esq., Stein, Rosenberg & Winikoff, Fort Lauderdale, Florida.

For Salomon Smith Bamey, Inc. (“SSB™), Mitchell H. Hirsch (“Hirsch™), Murray Levine
(“Levine™), and Kenneth P. Arnold (“Amold”), hereinafier referred to as “Respondents”: Neil B.
Solomon, Esq., Greenberg Traurig P.A., West Palm Beach, Florida.

CASE INFORMATION

Statement of Claim filed on or about: June 28, 1999
Claimant’s Umform Submission Agreement signed: June 15, 1999,

Statement of Answer filed by Respondents SSB, Hirsch, and Arnold on or about: Seplember 16,
1999.

Umiorm Submission Agreement signed by SSB: September 17, 1999.

Uniform Submission Agreement signed by Hirsch: Aueust 12, 1999.

Uniform Submission Agreement signed by Amold: August 12, 1999,
Statement of Answer filed by Levine on or about: Sepliember 16, 1999,

Uniform Submission Agreement signed by Levine: August 16, 1999,




NASD Dispute Resolution, Inc.
Arbitration No. 99-02928
Award Page 2 of

CASE SUMMARY

Claimant alleged the following causes of action: 1) violation of federal and state securites laws;
2) negligent supervision; 3) negligence; 4) breach of fiduciary duty; and 5) breach of contract.
Claimant also alleged that Respondents’ conduct violated the rules and regulations of the NASD
and NYSE. The cavses of action relate 1o Claimant’s investments in American Skandia, Sun
Life/MFS, and ATM Mutual Fund and Variable Annuity.

Unless specifically admitted in their Statement of Answer, all Respondents denied the allegations
of wrongdoing set forth in the Claimant’s Statement of Claim and asserted various affirmative
defenses.

RELIEF REQUESTED

Claimant requested in its Statement of Claim: 1) $600.000 of compensatory damages; 2) punitive
damages; 3) costs; 4) attorneys’ fees; 3) interest; and 6) such other relief as 1s deemed just and
proper by the Panel.

Respondents did not specifically delineate a relief request.

OTHER JSSUES CONSIDERED AND DECIDED

On September 13, 1999, Respondents subminied a Motion to Dismiss the Statement of Claim.
On or about April 5, 2000, the Panel demed Respondents® Motion to Dismiss.

On or about August 27, 2001, Claimant informed NASD Dispute Resolution, Inc. that the parties
had settled this matier. As part of the Settlement of this arbitration proceeding, the parties have
emtered into a stipulation for the dismissal of this acuon and the expungement of the registered
representatives’ records.

The parties agreed that the Award in this matier may be executed in counterpart copies or that a
handwniien, signed Award may be entered.

AWARD

After considering the pleadings and the Supulated Award, the undersigned arbitrators (the
“Panel™) have decided in full and final resolution of the issues submitted for determination as
follows:

I) All claims against Respondents are dismissed with prejudice.
2) All partics shal] bear their own attornevs’ fees and costs.
3) The Panel recommends the expungement of all references to the above captioned arbitration

-
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from Respondents Levine, Hirsch and Amolds’ registration records maintained by the NASD
Central Registration Depository (“CRD™), with the understanding that pursuant to NASD
Notice to Members 99-09, Respondents’ Levine, Hirsch and Amold must obtain
confirmation from a court of competent jurisdiction before the CRD will execute the
expungerment directive.

FEES

Pursuant to the NASD Code of Arbitration Procedure {the “Code™), the following fees are
assessed:

Filing Fees
NASD Dispute Resolution, Inc. received or will collect the non-refundable filing fees for each

claim as follows:
Initial claim filing fee =$ 37500

Member Fees

Member fees are assessed to each member {inm that is either a party in the matter or an employer
of a respondent associated person at the time of the events that gave nise to the dispute, claim, or
controversy. The member firm Salomon Smith Bamey, Inc. 3s a party 10 this dispute and was an
NASD mempber at the time the following fees were assessed:

Member Surcharge =% 2.00000
Pre-Hearing Process Fee =%  600.00
Hearing Process Fee ) _ =% 3.,500.00
Total Member Fees =% 6,100.00

Adjournment Fees
The folliowing adjournment fees are assessed.
June 7, 2000, adjounment requested by Claimant =% 1,200.00

Forum Fees and Assessments

The Panel assessed a forum fee for each pre-hearing conference or hearing session conducted. A
pre-hearing conference and hearing session is any meeung between the parties and the
Chair/Pane]. The following fees are assessed:

Two (2) Pre-hearing conferences with the Panel @ $1.200.00 =5 2,400.00
Pre-hearing conferences: January 7. 2000 1 session
March 20. 2000 1 session

Total Forum Fees =$ 2,4(]“?0?)

s
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The Pane) has assessed forum fees of $1,200.00 to Claimant.
The Panel has assessed forum fees of $1,200.00 to Respondent SSB.

Administrative Cosls

Administrative costs are expenses incurred because a party requested additional services beyond
the normal administrative services. These additional services include, but are not hmited 1o,
additional copies of arbitrator awards, copies of audio transcripts, retrieval of documents from
archives, interpreters, secunity, and other requests.

There were no administrative costs incurred during these proceedings.

Fee Summary

Claimant 1s charged with the following fees and costs:

Iniual Filing Fee =% 37500
Adjournment Fee = 1.200.00
Forum Fees o =§ 1.200.00
Total Fees = 2.,775.00
Less pavmenis ) =5 2.775.00
Balance Due NASD Dispute Resolution, Inc. =% (.00
Respondent SSB is charged with the following fees and costs:
Forum Fees = 1.200.00
Member Fees =% 6.100.00
Total Fees = 7.300.00
1 ess pavments o = 6.100.00

Balance Due NASD Dispute Resolution, Inc. =% 1.200.00

Al balances are payable 10 NASD Dispute Resolution, Inc. and are due upon the parties’ receipt
of the Award pursuant 10 Rule 10330(g) of the Code.

Parties’ Signatures

Jack Stein, Esq. Signature Date
Stein, Rosenberg & Winikofi
Attorney for Claimant




NASD Dispuie Resolution, Inc.
Arbitration No. 99-02628
Award Page 5of 5

Neil B. Solomon, Esq.

Greenberg Traurig P.A.

Attorney for Respondents
Salomon Smith Bamey, Inc.,
Mitchell H. Hirsch, Murray Levin,
and Kenneth P. Amold

Signature Date

ARBITRATION PANEL

Gary D. Lipson, Esg.
Robert Weiner, Esg. -
Paud Lilling -

Concurring Arbitrators’ Sisnatures

Isf
Gary D. Lipson, Esq.
Chair, Public Arbitrator

s/
Paul Lilling
Non- Public Arbitraior

Is/ _
Robert Weiner, Esq.
Public Arbitrator

Public Arbitrator, Presiding Chair
Non- Public Arbirrator
Public Arbitrator

Signature Date

Signature Date

Signature Date

June 24, 2002

Daie of Service
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The Poned hes prsecsed fornm foes of $1,.200.00 to Claiment,
The Papel has sssessed forum fees of $1.200.00 1o Respondent :38B,

Adminisirafive Costs
Administretive costs &fe gxpenses incurred becsuse a party 1eq dssted additional services beyond
the normal adminiscatve services. These additional serviecet include, but are not limited to,

additionsl copies of arhitrator 3wards, copies of audio transcr, pts, retrieval of documents from
archives, interpreters, scourity, and other roquests,

Thers were po adminiztrative costs incurred duning these proceedings.

Fee Summary
Claimant is eharged with the following fees and costs:
Initial Filing Fee =§ 37500
Adjoumment Fee =% 1,200.00
Toamlees . . =% 120000
Toiai Fres =3 2773.00
LEbk PIVICNIE =5 277500
Balance Due NASD Dispute Resolution, Inc. =§ 0.00
Respondent S5B is chacged with the foliowing fees and costs:
Forum Fees =$ 1,200.00
MemberFees =§ 6100.00
Total Fees =% 730000
Less pavments R =% 610000
Baiance Due NASD Dispute Resciution, Inc. , =% 120000

All bajances arw payabie to NASD Dispute Resoiution, Inc, and ars duc wpon the paries’ feceipt
of the Award pursuant 10 Ruje 10320(g) of the Code.

Pariies’ Sighpiures

s 7
Sy oo
{ Jack Sigin, Esg. Sigr gture Date

Steig Rosenberg & Winikolf
Attomey for Claimeant
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Glizfoz

#lci] B. Sclamon., B2q. Sign:mure Date
Grecnbezg Tranog Pu.

Ancrnay for Responcents

Suiomon Smith Baxady, Inc.,

Michel! H. irsch, Murrey Y evin,
£hd Ermeth F- Agnnld

ARBITRATION PANEL

Gary D Lipsort, £5¢. - Public Arbrator, Presiding Chair
Rabert Weiner, E5q. Non- Publit Arbitrator

Faul 1ifling Public Arbi:raior

Lynds )] YIS

Gary D. Lipson, Bsq.

Chaiy, Pubbe Arbiwaior

Pam Laling
Public Arbitrater

?z,obm Weinet, Esd.
Non-Public Arhimans
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Neil B. Solomon, Esg.
Greenberg Traurig P.A.
Attorney for Respondents

Salomon Smith Bamey, Inc.,
Mitchell H. Hirsch, Murray Levin,

and Kenneth P. Amold

Gary D. Lipson, Esg.
Robert Weiner, Esq.
Paul Lilling

Concurring Arbitrators® Signatures

RECEIVED

JUN 18 2007
FL ARBITRATION

Signature Date

ARBITRATION PANEL

ya

Gary D.ﬁ{fj{b’son, Esq.
Chair, Public Arbitrator

Pau) Lilling
Public Arbitrator

de;n W-emer, Esq.
Non-Poblhic Arhitraior

Public Arbitraior, Presiding Chair
Non- Public Arbitrator
Public Arbiiraior

6/47]01/

T
Signature Date

Signature Date

Sienarure Date

ﬁal é_ 6_1;561:-’7]7(3‘76
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Neil B. Solomon, Esg. Sign.iture Date
Greenberg Traurig P.A.

Attorney for Respondents

Salomon Smith Bamey. Inc.,

Mitchell B. Birsch, Murray Levin,

and Kenneth P. Amold

ARBITRATION PANEL
Gary D. Lipson, Esq. - Public Arbit-ator, Presiding Chair
Robert Weiner, Esq. . Non- Public Arbitraror
Paul Lilling - Public Arbit ator

Concurring Arbitrators® Signstures

Gary D. Lipson, Esc. Sign:twre Date
Chair, Public Arbitrator

et
A : ‘_’,’-—
! ey / {ﬁé_z:i? < owe (8, 2ooa
Paul Lilling ' = Signiture Date

MNon- Public Arbiirator

Robert Weirer. Esq. Signitture Date
Pubiic Arbitrator

——

Date of Service
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%@ _Glaloz

‘Nri) B. Sclomon, Baq. Sign:rure Date
Groenberg Traumg PoA.
Anomey for Respandents
Splamon Smith Faraty, Ine.,
Mitchell H. Hirsch, Mugrey Levin,
and Bemneth P. Arnald
ARBITRATION PANEL

Gary D, Lipsan, Esg. . Public Arburator, Presiding Chair
Robent Wemer, E3g. - Non- Public Arbitratoy
Paud Lilling - Public Arbitosar

- e ? 8§ TES
gaq D, Lspsomn, E.sq. E{é soue Dete
Chaiz, Publir Arbitatoer
3;;51-—1:31;‘“‘{ ., Eé} wlure Dew

Public Arhitep

M Public Arbitaioy
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