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January 22.1900 

RE: MfTCHELL LEVINE AND RAUY SECUTIIES INC. v. KANTER AND WESTERN OPTIONS 
DECISION OF THE ARBITRATOR 

Upon reading tli« Statamant of Claim and Raspoiwa thereto, all mamorandums 

and aupportlng documents and upon hearing both partfaa present their argunMnts on 

soveral telephone conferences, and upon the parties failure to submit a dully executed 

Stipulation of Settlemont, the Claima made by In tha Arbitration of MITCHEU. L£V!NE 

and RAaV SECURfTIES INC. y. KANTER AND WESTERN OPTIONS are hereby denied In 

their entity. 

Further orderod that any and all coats and mpenaes associated with this 

Arbitration b« borne solely by tho Claimant Lavtne. 

Further ordered that this matter be referred to tha Enforcement DIvfalon of 

American Stock Eiuhange In order to rovlow the status of Claimant Rally Securities, Inc. 

and Its prinef plo Claimant MlHiliell E. Uvlne. Durhig tha course of this Arbitration, 

Claimant Levlne admitted that Rally Securities, Inc. Is a defunct corporation which was 

dissolved years ago, howeiwr no Notfco of Dfesolutlon was over filed. Claimant Levlne 

further admitted that any neceasary documents wMch would be required to maintain 

the statue of Rally Securities Inc. aa a Corporation In fiood Standing, pursuant ta the 

State In which II was Incorporated, were not flied for several years. Including but not 

llmRed to, Federal and State tax returns, aaimant Levlne failed to adequately 

demonalrats that he Is acting In good faith to "wind up the affairs of this corporaHon" 

which has been dead for several years. Claimant Lsvlne's act In "dlssoMng" Rally 

Securities, Inc. allowed both Claimants Levlne and Rally Securities Inc a comfortable 

level of proteiilon hrom creditors. However, Claimant Levlne apparently now seeks to 

use this very forum as avohlde to facilitate his plan and scheme In procuring aged 

accounts recelvatale allegedly on behalf of this ^dissolved" entity. To allow this forum 

to be used for any remote purpose Is clearly Inequf table and not within the letter or 

spirit of the rules of the American Stock Exchange. 

CVNTWA D. OIBAHTOLO 

INOUSTRV ARBITRATORf 
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