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RE: MITCHELL LEVINE AND RALLY SECUTIIES INC. v. KANTER AND WESTERN OPTIONS
DECISION OF THE ARBITRATOR

Upon reading the Statament of Clalm and Rasponsa thersto, all memorandums
and supporting documents and upon haaring bath parties prosent thelr argiuments on
several telephone conferences, and Uupon the parties fallure to submit & dully exscuted
Stipulation of Sattlement, the Claims made by in tha Arbitration of MITCHELL LEVINE
and RALLY SECLURITIES INC. y. KANTER AND WESTERN OPTIONS are herehby denled In
their antity.

Further ordered that any and all costs and expenses associated with this
Artitratien be horne solely by the Clalmant Lavine.

Further orderad that this matter ba referrad to tha Enforcement Division of
American Stock Exchanga in order to review the status of Claimant Raily Securities, Inc.
and (ts principls Claimant Mitchell E. Lavine. Durhrg the ceurse ef this Arbitration,
Clalmant Levine admitted that Rally Securities, inc. Is a defunct corporation which was
dissolved years ago, however no Notice of Dissolution was ever filed. Clalmant Levine
furthar admitted that any neceasary dacumments which woutd be requirad to maintain
the status of Rally Securftiea inc.. as a Corparation in Goad Standing, pursuant to ths
State tn which [t was incerporated, were not ed for asveral years, Including but not
imited to, Federal and State fax returns, Claimant Levine falled to adequately
demonstrate tirat he Is acting in good faith te "wind up the affairs of this corporation”
which has besn dsad for severa years. Clakmant Levine's act In “dissalving” Rally
Securities, Inc. allawed heth Claimants Levine and Rally Securities Inc. a comfortable
level of protaction from creditors. However, Claimant Levine apparently now sesks to
use this very forum as a vehicle to facilitate his plan and scheme In procuring aged
accounts recelvahie allegadly on hehialf of this “dissolved” antity. To atlow this farum
to be usad for any remote purpose is clearly inequitable and not within the laiter or
spirit of the rules of the American Stock Exchangs.

CYNTHIA D. DIBARTOLO
INDUSTRY ARBITRATOR



