NASD DISPUTE RESOLUTION AWARD
ASD DISPUTE ION .

CASE: 99-04648
The Foasaner Family Trust DTD 5/3/93, claimant vs. Frank Varsalona and Vic Lessinger,
respondents.

ATTORNEYS:

For Claimant, The Foosaner Family Trust DTD 5/3/93, ("Claimant") appeared Arthur Foosaner,
Irvine, CA.

For Respondent, Vic A. Lessinger, ("Lessinger"), appeared Stavroula E. Lambrakopoulos of
the firm Kirkpatrick & Lockhart LLP. Washington, DC.

Respondent, Frank J. Varsalona, ("Varsalona"), appeared Pro Se., Tamarac, FL.

DATE FILED: October 14, 1999

CASE SUMMARY: Claimant alleged that on August 23, 1999, he requested that Respondent
Varsolona cancel his order of E. Trade Group, Inc., because respondent overcharged claimant
for a commission. Claimant maintained that his request was not honored and the shares were
sold at a loss. Claimant alleged that Respondent Varsolona without his knowledge or consent
sold 120 shares of his Harley Davidson shares to cover the loss, that claimant should not have
borne. Claimant further alleged that Respondent Lessinger was liable for failing to adequately
supervise Respondent Varsalona.

Claim Data Award Data

Claim: $6,120.00 Award: $6,120.00

Interest: unspecified Interest: at the rate of 10% per annum
from 9/27/99 to date of the award.

Filing Fees: $325.00 Filing Fees: $325.00

Other: unspecified Other: $.00

AWARD: The undersigned arbitrator has decided and determined in full and final resolution of
the issues submitted for determination as follows: 1) Respondents Varsalona and Lessinger are
jointly and severally liable and shall pay to the Claimant $6,120.00. 2) Respondents Varsalona
and Lessinger are jointly and severally liable and shall pay to the Claimant interest at the rate
of 10% per annum from 9/27/99 to the date of the award. 3} All other relief requests are
denied. 4) The $325.00 filing fee previously deposited with NASD Dispute Resolution, Inc. by
the Claimant, shall be retained by NASD Dispute Resolution, Inc. 5) Respondents Varsalona
and Lessinger are jointly and severally liable and shall pay claimant $325.00 as reimbursement
of the filing fee.




Page Two
Award 95-04648

OTHER FEES: Pursuant to Ruls 10333 of the Code, Preferted Securities Group has paid to
NASD Digpute Resolution, Inc, the $300.00 Member Surcharge previously invoiced.

OTHER ISSUES: The arbitrator denied Respondent Lessinger Motion's to Distiss.

AEFIRMATION

I, Frederick N. Bailard, do hereby affirm, upon my oath as arbitrator that I am the individuat
described herein who executed this instrurnent, which is my oath and award.

?V"’ é&p August 23, 2000

Frederiek N. Bailard Date of award
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