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NASD Dispute Resolution, Inc.

In the Matter of the Arbitration Between:

Arnold Verosloff, (Claimant) vs. Prudential Securities Incorporated and Robert Bleismann,
{Respondents)

Case Number: 99-05033 Hearing Site: New York, New York

REPRESENTATION OF PARTIES

Claimant, Arnold Verosloff, hereinafter referred to as “Claimant™: Dennis Alan Auciello, Esq.,
Dennis Alan Auciello, P.A., New Brunswick, NJ. He
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Respondents, Prudential Securities Incorporated (* Prudential ) and Robert Bleismann ool
(“Bleissmann”), hereinafter collectively referred to as “Respondents™: William M. Cassarif i
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1. Futter, Esq.; Prudential Securities Incorporated, New York, NY. Cotamer, Bre Boudeatial
CASE INFORMATION =

Statement of Claim filed on or about: Novemiber 5, 1999. | S i ed o

Claimant signed the Uniformn Submission Agreement: November 1, 1999, Comey g U Dodten

Statement of Answer filed by Respondents on or about: January 12, 2000.
Prudential signed the Uniform Submission Agreement: January 12, 1599.
Bleismann signed the Uniform Submission Agreement: June 24, 2000.

CASE § ARY

Claimant asserted the following causes of action: failure to execute an order to buy an initial
public offering in the stock of Marketwatch.com, Inc. and breach of contract.

Unless specifically admitted in their Answer, Respondents denied the allegations made in the
Statement of Claim and asserted the following defenses: the Statement of Claim in its entirety
fails to state a claim against Respondents; Claimant has not incurred any damages arising
from the actions of Respondents; Claimant’s claim fails because he did not justifiable rely
upon any alleged misstatements or omissions by Respondents; Claimant has failed to plead or
establish the existence of a contract with Respondents and any breach thereof; Claimant has
failed 1o plead or establish that he incucred a legal detriment as part of a bargain with
Respondents; and the Statement of Claim fails to state a claim upon which an Award of
punitive damages can be made.
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RELIEF UESTED

Claimmant requested "benefit-of-the-bargain” damages in the amount of $385,000.00; punitive
damages in the amount of $577,500.00; forum fees, attornevs’ fees; witness and production
fees; and other case-related costs.

Respondents requested that the Statement of Claim be dismissed in its entirety.

OTHER ISSUES CONSIDERED AND DECIDED

The parties have agreed that the Award in this matier may be executed in counterpart cup:cs '
or that a handwrmen signed Award may be entered. LT

o AWARD

LA )

Aftet ctonsldermg the pleadmgs the teémfnony and’ ev:deni:c presented at the hcanng. the . el el
Panel has decided in full and final resoiition of the’ issiles stibinittéd for determmatmn as T EHNEOY SRR S
follows: v

1. Claimant’s ‘claims for "beneﬁi-of the bargam damages and pumtwe damages are | auno s
hereby denied in their cnurefjf o REFSCHURE P
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2. Respondents be and hereby are jomtly and severally liable for and shall pay to
Claimapt the sum of $5,000.00 as attorneys’ fees.

3 Respondents be and hereby are jointly and severally liable for and shall pay to
Claimant the sum of $375.00, o reimburse Claimant for the filing fee previously paid
to NASD Dispute Resolution, Inc.

4. All other requests for relief are hereby denied.

EEES

Pursuant to the Code, the following fees are assessed:
NASD Dispute Resolution, Inc. will retain or collect the non-refundable hling fees for each

claim:
Initial claim filing fee =§ 375.00
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Member Fees
Member fees are assessed t¢ each member firm that is a party in these proceedings or to the

member firm that employed the associated person at the time of the events giving rise to the
dispute. In this matter, Prudential Securities Incorporated is a party.

Member surcharge = $2,000.00
Pre-hearing process fee = $ 600.00
Hearing process fee = $3.500.00

Forum Fees and Assessments

The Pane) assesses forumn fees for each hearing session conducted. A hearing session is any
meeting berween the parties and the arbitrators, including a pre-hearing conference with the
arbitrators, that lasts four {(4) hours or less. Fees associated with these proceedings are: :

Qne (1) Pre—hearmg sessmu with Pauel X $1 200.00 = $1,200.00:.. :: Ca
Pre—hearmg conference February 21 2001 ‘ 1 session oo heanne s
o d TR B TR CESS S S S
Two (2) Hearmg Eéssions x $1 20000 L i 82 400,00 v . y
Hearing Date: ... Augu lgl_lfl-'z{}Ol 2 sessions sy P
. Total Forum Feesti" o o S = $3,600.00 14l oy siaes T

The Panel has asscssed all of the forum fees jointly and severally against Respondents.. . .t e

Fee Summary
1. Claimant be and hereby is solely liable for:
Initial Filing Fee =5 375.00
Total Fees =3 375.00
Less payments = $1.575.00
Refund Due Claimant = $1.200.00

As stated in the "Award" section above, Respondenis are jointly and severally liable and shall
reimburse Claimant for the $375.00 filing fee.

2. Prudential be and hereby is solely liable for:
Member Fees
Total Fees

Less payments
. Balance Due NASD Dispute Resolution, Inc.
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3. Respondents be and hereby are joinily and severally liable for:

Forum Fees = $3,600.00
Total Fees = $3,600.00
Less pavments =3 000
Balance Due NASD Dispute Resolution, Inc. = $3,600.00

All balances are due and payable to NASD Dispute Resoltion, Inc.
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ARBITRATION PANEL
C. Sidney Lester, Esq. - Public Arbitrator. Presiding Chair
Albert F. Reegen - Public Arbitrator
Raobert A. Foy, Esq. - Indusery Arbitrator

Concurring Arbitrators’ Signatures

I, the undersigned arbitrator, do hereby affirm, pursuant to Article 7507 of the Civil Practice
Law_and Rules, I am the individual described herein and who executed this instrument

whﬁ is fy a‘\ .
1dney\Le : 'Esq. ‘ e : ' S:gnature Date  ©
Pu c Arbitratof; iding Chair Lo |

Albert F. Reegen - Signature Date Chat Rewano
Public Arbitrator | e

Robert A. Foy, Esq. Signature Date
Industry Arbitrator

December 19, 2001}
Date of Service (For NASD office use oaly)
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ARBITRATION PANEL
C. Sidney Lester, Esq. - Public Arbitrator, Presiding Chair
Albert F. Reegen - Public Arbitrator
Robert A, Foy, Esq. - Industry Arbitrator
urrin itrators’ Sipnatures

[, the undersigned arbitrator, do herehy affirm, pursuant to Article 7507 of the Civil Practice
Law and Rules, that I am the individoal described herein and who execmed this instrument

which is my award.

~ C.'Sidneyil..és_tér, Esq. - : Signamre_ Date
Public Arbitcator, Presiding Chair '

{- /Albert F. Reegen ' Signaturé Date R T,
Public Arbitrator o

Robert A. Foy, Esg, Signatare Date
Industry Arbitrator

December 10, 2001
Date of Service (For NASD office use only)
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ARBITRATION PANEL

C. Sidrey Lester, Esq. -

Caoncurring Arbitrators’ Signatures

Public Arbitrator, Presiding Chair
Alvert F. Reegen - Public Arbitrator
Robert A. Foy, Esq. - Industry Arbitrator

1. the undersigned arbitrator. do hereby affinm, pursuant to Article 7507 of the Civil Practice
Law and Rules, that I am the individual described herein and who executed this instrument

which is my award.

C. Sidney Lcstér,fsq'.'
Public Arbitrator, Presiding Chair

Albert F. Reegen
Public Arbitrator

/MI —7*1

Rolert A. Foy, Esq
Industry Arbitrator

December 19, 2001
Date of Service (For NASD office use only)

Signature Date

Sign‘amr.e Date

_M_‘é.lﬂbi
S

igmature Date




