
r-.AClFIC EXCHANGE, INC. 
301 Pine Street 

San Francisco, Cahfomia 94104 

In Thd Matter OfThe .Arbitration Bcnvecn: 

M.AKCO .AMBROSELLI and 
TANYA JANXOVIC. 

f ' iinia^iis 

PCX CASE #: 99-S030 

DECISION 

Or.DE :)1SCCIU"NT CORPORA'noX 
and TOM KEZLHR. 

Respondents 

The undersigned .Arbiiraiors. having read and considered die Claim submitted by Marco Ambroselli 
("Cbintiani") on Ju.ie ?0,1999, and lhe Answer of OLDE Discount and Tom Fezler ('^Respondents") dated 
September 1'.'. 1999, hereby render die following Decision pursuant to Rule 12 ofthe Rules ofthe Board of 
Governors cf the Pacific Exchange. Tan>'a JaiUcovic pre '̂iousty settled this matter and is nut a party to this 
Decision. 

OfCIaimant: 

Of Respondents: 

RFPRFSFNTATTON QF PARTIES 

Jef&ey M. Jones, Esq. 
Law Office of Jeffrey .if. Jones. PC 

Patrick B^win, Esq. 
Loiv Offices of Patrick Baldwin 

SU\fM,ARVnFFArT5! 

C'lbimant maintained a brokerage account at OLDE Discount Corporation. The registered representative u^s 
Tsm Fezler Claimant alleges that Respondents encouraged excessive trading ui the account, for their OUTI 

benefit, anH controlled the account, again for their ovni bcne&L Respondents deny all such alletradons. 

TSSTTES PRF-SFNTFn 

1. 
2. 

Did Respondents control the accotuit? 
Did Respondents eiu:ourage excessive trading? 



RFLfFFRFniTqTFn 

Claimant seeks S561.428.14 in compensatory damages and an imspecined amount of punitive damages. 

FI\T>INGS Avn np.n.'^if^N 

A. rliVDfNGSOFFACT: 

Claimant did not meet his burden of proving that Respondents controlled the account. 

Claimant did not meet his burden of proving that Respondents encouraged excessive tradmg. 

B. DECISION 

After considcrinc the argument and evidence of both die Claimant and Respondents in this matter, the 
undersigned Arbitrators make the final detenmnation in decision of the issues presented, as set forth 
below: 

Claimant did not meet his btuden of proving lack of control or excessive trading. 

C. AW.ARD 

1. Monetary Damages are DENIED. 

2. Punitive Damages are DENIED. 

3. Costs are DENIED. 

4. Attorneys' Fees are DENIED. 

D. OTHER DETERMINAnONS 

1. Respondent shall not reimburse Oaimant's non-iefundable filing fee. 

2. Respondent shall not reimburse Claimant's hearing session deposit. 

3. Parties shall bear their own costs of azbitiatioiL 

http://S561.428.14


£. HEARING FEES: 

Fonm ices arcio be split evenly between thepnties. Claiinant is aMCRscd (bnim fees in the amoum of 
S4,500.00, payable to The Pacific Kvchanse. Respondents are assessed forum iees in the amount of 
54,500.00, payable lo the Pacific Exchange. 

DATED: . 2001 

Robert M. Smilh. Esq.. C.*wii 

DATED . sh k 

DATED: ^2001 

Frank Weaver 



c. HEARING FEES: 

Fomm fees are to be split evenly between ths parties. Claimani is assessed forum fees in the amount of 
54,500.00, payable to the Pacinc Exchange. Respondents are assessed forum fees in the amount of 
5^.500.00, payable to LHC Pacific Exchange. 

DATED: iA£ .:ooi 

Robert M. Smith. Esq.. Chair 

DATED: .2001 

AJfredKnoil.Esq. 

DATED —lUL 

Frank Wedver 

.2001 
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HEARING FEES. 

Forum fees are to be split evenly berweeu the p&racs. Clainuut is usscssed forum fees in the amount of 
S4,i00.00. payable to the Pacific Exchange RcRpofldenis arc isssased fbnim fees in diu amount of 
54,500.00, payable to the Pacific Exch.inge. 

DATED: f T » S - ^ .2001 

Robfn M. Smiti. ESLJ. l.'Riiir 

DATED: . 2001 

Alfred Kdoll, EM^. 

DATFD: . 2001 

Frank Weaver 


