
MUNICIPAL SECURITIES RULEMAKING BOARD 

In the Matter of the Arbitration between 

Claiaant, 
V. 

MOORE & SCHLEY 
a/k/a NOORB fc SCHLEY MUNICIPALS, INC. 
and MALCOLM READER, 

Respondents. 

AWARD 

MS 88-54 

The UNDERSIGNED, pursuant to MSRB Rule G-35, Section 31, 
hereby state as follows: 

We have been selected to act as arbitrators and to review 
and deteraine the captioned aatter in controversy between the 
above Claiaant and Respondents set forth in a subaission of arbi­
tration signed by Claiaant on April 27, 1988 and by Respondents 
on August II, 1988. 

THEREFORE; after reviewing and considering the proofs of 
the parties, we have deteralned that in full and final settleaent 
of the captioned aatter Respondent Moore & Schley a/k/a Moore & 
Schley Municipals, Inc. shall pay to Claiaant $12,500. 

AND; no interest shall be awarded. 

AND; the claias of the Claiaant against Respondent 
Malcola Reader shall be disaissed. 

AND; each of the parties shall bear its own costs, 
including attorney's fees. 

AND; of the $400 previously deposited by Claiaant to the 
MSRB, $200 shall be refunded to Claiaant and $200 shall be 
retained by the MSRB as costs of this proceeding, pursuant to 
MSRB Rule A-16, Section 2. 

AND; Respondent Moore fc Schley a/k/a Moore & Schley 
Municipals, Inc. shall pay to the MSRB $200 as costs of this 
proceeding, pursuant to MSRB Rule A-16, Section 2. 
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B-X^.rr^LL^ 
Ber t r aa S. Beraar 

4yf uJ/oj^*^ ̂  
on W. I l K o i 

£<± a >^<^ 
Arieh Leo Douer 

Dated: ^JUL 8 1 I98Q 

M.S.R.B. 
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S T A T B O F ^•'Jf^-'^^f*^^^^/? 
COUNTY OF -^mXto^- f i^dC 

88. : 

On this G ^ O ^ day ^^ 9^^^^^^^ * 1 9 ^ ^ , before ae personally 
appeared Bertraa S. Be^ar t^ ae known and known to ae to be the 
individual described in and who executed the foregoing instruaent 
and he duly acknowledged to ae that he executed the saae. 

'ĉ -/<J>-n 

STATE OF 
COUNTY OF 

ss, 

On this f^-"^ day of J \ ^ , 19 * , before ae personally 
appeared Arieh Leo Douer to ae known and known to ae to be the 
individual described in and who executed the foregoing instruaent 
and he duly acknowledged to ae that he executed the saae. 

JOTfRY PUBLfC. STATE OF FOWmf. 
j r r C- .!MI5S.0N EXPIRES: NOV 1 9 ^ 1 9 9 1 . 

STATE OF 
COUNTY OF 

ss.: 

On this ̂ O - ^ day of ^Ijp^-^^ " . 19 0 ' , before ae personally 
appeared Jon W. Kilgore to aeĉ tcnown and known to ae to be the 
individual described in and who executed the foregoing instruaent 
and he duly acknowledged to ae that he executed the saae. 

I la u.J!)b^^mA,^ 
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