
MUNICIPAL SECURITIES RULEMAKING BOARD 

MAY 22 t m 

In the Matter of the Arbitration Between 

Claimants, 
V. 

PRUDENTIAL-BACHE SECURITIES, INC.; CAPITOL 
MUNICIPAL SECURITIES, INC. a/k/a CAPITOL 
SECURITIES, INC. and FRED MARSHALL, 

Respondents. 

AWARD 
MS88-85 

The UNDERSIGNED, pursuant to MSRB Rule G-35, Section 
31, hereby state as follows: 

We have been selected to act as arbitrators and to review 
and determine the captioned matter in controversy between the 
above Claimants and Respondents set forth in a submission of 
arbitration signed by Claimants 

on August 5, 1988, by 
Respondent Prudential-Bache Securities, Inc. ("Pru-Bache") on 
November 15, 1988; and by Respondents Capitol Municipal 
Securities, Inc. a/k/a Capitol Securities, Inc. ("Capitol") and 
Fred Marshall on September 8, 1988; 

THEREFORE; after reviewing and considering the proofs of 
the parties we have determined, in full and final settlement of 
the above-captioned matter, that 

Pru-Bache shall pay to Security $38,000; 

Capitol and Fred Marshall shall pay to 
$114,000, the liability of 

Capitol and Fred Marshall to be joint 
and several; and 

the claims of are dismissed; 

AND; each party shall bear its own costs, including 
attorneys' fees; 
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AND; the $1,000 arbitration fee deposited by Claimants 
shall be retained by the MSRB as forum fees. In addition, pursu­
ant to rule A-16, section (2), Claimants shall pay an additional 
$1,000 to the MSRB as forum fees for the second hearing session 
held in this matter. 

Robert A. Creamer 

^ddJUd^ 
irence Martin 

J. W^ALUA. 

L. Kenneth Britt 

1 ^ ̂ ^^z^^/yex-<^ 
Richard L. J'ohannesman 

D a t e d : MAY 2 2 1989 

.'r?- o . K. S. 
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STATE OF .J/M^-Y\jb-^^ 
COUNTY OF Cc^kC 

ss.: 

; "OFFICIAL SEAL ' 
KATHY P. MERGENTHALER 

Notary Public. State of Illinois 
My Commission Expires July 22.1S92 

On this -̂ î"̂  day of V ^ a ^ , 19 j ^ , before me personally 
appeared Robert A. Creamer f.o me known and known to me to be the 
individual described in and who executed the foregoing instrument 
and he duly acknowledged to me that he executed the same. 

WuLp T 7Y\<Lnr^JL^^ 

STATE OF '=''^-^ SS.: 
COUNTY OF ic_Wi.(̂ j,zJo 

On this "̂  - day of '^^^ , 19 ̂*? , before me personally 
appeared Gerald E. Jolin to me known and known to me to be the 
individual described in and who executed the foregoing instrument 
and he duly acknowledged to me that he executed thie~9ame. 

(^^M.^i^'^i.U^-

STATE OF 'Z^-^^'i?-^ 
COUNTY OF I j a J J ^ ^ ' ^ 

-c^ 

ss. 

On this 9 " day of 7^<Co^ ^ 19 T/ , before me personally 
appeared J. Laurence Martin to me known and known to me to be the 
individual described in and who executed the foregoing instrument 
and he duly acknowledged to me that he executed the same. 
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i ^^^^^ ln ( i i ' r \ ,a^ 
FREEDA M. ARNOLD 
My C-r_i3sion Expires 
September 3. 1992 

• 



STATE OF Ar^'^ 
COUNTY OF ~.r?^^^'t>*'^ 

On this •^^ ' day of /^>/ , 19"̂ '̂  , before me personally 
appeared L. Kenneth Britt to me known and known to me to be the 
individual described in and who executed the foregoing instrument 
and he duly acknowledged to me that he execute,d the same. 

/ 

(/fO.̂  / ^ ^ ^ 

m. 
M" c- '••^^\y!^'' 'r^v^^'^^n 

••-= ^ ^ • • ^ i . t Z , I39J, 

STATE OF ss, 

On this /̂ <̂ ^̂ d̂ay of fv^ l̂ty^ , 19 0/ , before me personally 
appeared Richard L. Johannesman to me known and known to me to be 
the individual described in and who executed the foregoing 
instrument and he duly acknowledged to me that he executed the 
same. 

eONA F. JENKIMS 
riOTMY PUBLIC-STATE OF MISSOURI 

CITY OF ST. LOUIS 
MY COMMISSION EXPIRES FEB. 5,1993 
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