
MUNICIPAL SECURITIES RULEMAKING BOARD 

In the Matter of the Arbitration between 

Claiaants, 
v. 

L.F. ROTHSCHILD fc CO., INC., 
Respondent and Third-Party Claiaant, 

KBVIN D. BODEN, 
Third-Party Respondent, 

AWARD 

MS88-90 SC8-038; 
MS88-91; MS88-92 

k MS88-93 

The UNDERSIGNED, pursuant to MSRB Rule G-35, Section 31, 
hereby state as follows: 

We have been selected to act as arbitrators and to review 
and deteraine the captioned consolidated aatters in controversy 
between the above Claiaants, Respondent and Third-Party 
Respondent set forth in a subaission of arbitration signed by 
Claiaant on August 25, 1988; by 
Claiaants 

on August 16, 
1988; and, by Respondent L.F. Rothschild & Co., Inc. 
("Rothschild") on Deceaber 5, 1988. Third-Party Respondent Kevin 
D. Boden ("Boden") failed to file a subaission of arbitration. 

THEREFORE; after reviewing and considering the proofs of 
the parties, we have deteralned that in full and final settleaent 
of the captioned consolidated aatters: 

1. Rothschild shall pay to $3,375 in lost 
principal, plus slaple interest on this sua at SX per annua froa 
Noveaber 15, 1987 to the date of this Award. 

2. Rothschild shall pay to $6,875 in lost 
principal, plus siaple interest on this sua at 6X per annua froa 
Noveaber 15, 1987 to the date of this Award. 

3. Rothschild shall pay to $6,402 in lost 
principal, plus siaple interest on this sua at 6X per annua froa 
Noveaber 15, 1987 to the date of this Award. 
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4. Rothschild shall pay to $16,625 in lost 
principal, plus siaple interest on this sua at 6% per annua froa 
Noveaber 15, 1987 to the date of this Award. 

5. Rothschild shall pay to Claiaants collectively $8,050 
in attorney's fees, plus $775.29 in costs for a total of 
$8,825.29. 

AND; no punitive daaages shall be awarded. 

AND; the claias of Rothschild against Boden shall be 
disaissed in their entirety. 

AND; the claias of Boden against Rothschild shall be 
disaissed in their entirety. 

AND; the $900 previously deposited by Claiaants to the 
MSRB ($100 by $200 by $200 by and $400 
by ) shall be refunded to Claiaants by the MSRB and 
assessed against Rothschild as forua fees. 

,.-543*:i<jiL-
C. Richard Walker Melinda Carter Luedtke 

Dated: 
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STATE OF Cih-//^^^*^ 
COUNTY OF ̂ -tf̂ .̂ :>/̂ -

88.: 

On this / ^ day of /*̂ ^<^ , 19 ̂ ^ , before ae peraonally 
appeared C. Richard Walker to ae knowD and known to le to be the 
individual described in and who executed the foregoing instruaent 
and he duly acknowledged to ae that he executed the saae. 

^-s/m 

STATB OF CcUL*-A-̂ '"̂ ^̂ '̂ * 
COUNTY OF,^ 

ss. 

On this " ^ 3 ^ day of f y \ . 0 - ^ , 19 ̂  , before ae personally 
appeared Melinda Carter Luedtke to ae known and known to ae to be 
the individual described in and who executed the foregoing 
instruaent and sl\,e duly acknowledged to ae that she executed the 
saae. 

••••s 
xcs'iMMbn nmxis 

fNOTARvna 

SRCRMeira cowmr 

{^j^JLft/Ciy^ /4. QyjDri'tLA.T^ 

STATB OF SaUtJ^4>ruu»^ o 1 
COUNTY OF XPA'*^ A'̂ VoC-'*̂ *̂̂ ^̂ ^̂  

ss. 

On this O^^lL day of ^r^*~*-' , 19 ^ ' , before ae personally 
appeared Edward T. Reynolds to ae known and known to ae to be the 
individual described in and who executed the foregoing instruaent 
and he duly acknowledged to ae that he executed the saae. 

/ ^ / ^AtJ'n) 
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