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The Undersigned, pursuant to section 31 of MSRB rule G-35, hereby 
state as follows: 

CASE SUMMARY 

Claimant alleges, among other things, fraud and 
suitability claims against Respondents in connection with the 
sale to Claimant of $10,000 Jacksonville, Florida, Industrial 
Development Revenue Bonds (PHBO, Inc. Medical Center Project) 
Series 1986, dated 6/1/86, and $10,000 Jackson County, Michigan, 
Economic Development Corp. Limited Obligation Revenue Bonds (Baum 
Agri-Energy, Inc. Project) Series A, dated 11/1/85. Claimant 
alleges that he attended several investment seminars sponsored by 
Buchanan & Co., Inc. in 1985-86 and was induced, through 
misrepresentations and omissions of material facts, to purchase 
the aforementioned bonds, which later went into default. 

Respondents Robert M. Buchanan, Jr. and Robert C. Fairly, 
Jr. contest the MSRB's Jurisdiction over them, arguing, among 
other things, that they are no longer employed in the securities 
industry. Respondent John D. Crawford generally denies Claim­
ant's allegations. 

RELIEF REQUESTED 

Claimant seeks to recover, upon tender of the bonds, 
$21,244.33, which is the amount he paid for the bonds; interest 
on this amount at 12X per year from the date of sale to the date 
of the award; costs; reasonable attorney fees; and, treble the 
amount he paid for the bonds or, alternatively, punitive damages 
in the amount of $50,000 or in an amount deemed appropriate by 
the arbitrators. 
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AWARD 

On August 9, 1990, in Salt Lake City, Utah, the under­
signed arbitrators heard the controversy between the parties set 
forth in submissions to the arbitrators signed by Claimant on 
November 27, 1989 (filed with the MSRB on Deceaber 1, 1989) and 
by Respondent John D. Crawford on February 2, 1990. Respondents 
Robert M. Buchanan, Jr. and Robert C. Fairly, Jr. failed to file 
submissions to the arbitrators. The arbitration panel, having 
considered the pleadings, the testimony and the evidence presen­
ted at the hearing, has determined, in full and final resolution 
of the issues submitted for determination, that: 

1. Claimant may retain the bonds. 

2. Respondents Robert M. Buchanan, Jr.; Robert C. 
Fairly, Jr. and John D. Crawford shall be Jointly and 
severally liable and shall pay to Claimant 
$21,244.33. 

3. Claimant's requests for interest, costs, attorney 
fees, treble and punitive damages, are denied. 

4. $250 of Claimant's $750 arbitration (leposit shall be 
refunded to Claimant by the MSRB, and $500 shall be 
retained by the MSRB as forum fees, pursuant to MSRB 
rule A-16(2). 

Bob Brewster, Jr< 
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Sim Of Ct/m*^^'^ 
COUNTY OF A^/^Or^ 

On this J ! ^ ^ day of ( P c y O ^ i ^ ^ , 19 f«/ , before le personally 
appeared to ne known and known to le to be the 
individual described in and who executed the foregoing instruient 
and he duly acknowledged to me that he executed the same. 

, ff^usi? /at p ^ ^ 

STATB OF ss.: 
COUNTY OF 

On this ( f ^ day of d^^^^^-s-<^ , 1 9 / ^ , before me personally 
appeared to me known and known to me to be the 
individual described in and who executed the foregoing instrument 
and he duly acknowledged to me that he executed the same. 

GENERNlHOOUnr-intoraMfla 
.^ COIEENKHA ^ 
l l lyCDinm.&i>.>yv^-^ 

STATB OF /U* '•• J •'- ' 88.: 
COUNTY OF 5'-reWa^«-^. 

On this 2f day of crc-r»«>»- , 19 ?<* , before me personally 
appeared to me known and known to me to be 
the individual described in and who executed the foregoing 
instrument and he duly acknowledged to me that he executed the 
same. 

V <2.*-/!»«*(> J/.», Ir ,</•.•«.»-» /^•>«- V -'Vf-y 
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