
MUNICIPAL SECURITIES RULEMAKING BOARD 

In the Matter of the Arbitration between 

Claimants, 
V. 

MILLER & SCHROBDBR FINANCIAL, INC. , 
Respondent . 

AWARD 

MS 89-20 

The UNDERSIGNED, pursuant to MSRB Rule 0-35, Section 31. 
hereby state as follows: 

We have been selected to act as arbitrators and to review 
and determine the captioned matter in controversy between the 
above Claimants and Respondent set forth in a submission of 
arbitration signed by Claimant on February 28, 
1989; by Claimant on June 29, 1989; and, by 
Respondent on March 23, 1989 and/or April 19, 1989. 

THEREFORE; after reviewing and considering the proofs of 
the parties, we have determined that in full and final settlement 
of the captioned matter: 

1. Claimants may keep the bonds in controversy; and 

2. Respondent shall pay to Claimants $18,800 which 
represents approximately 65k of the difference 
between the straight-line accreted value of the bonds 
in controversy on 5/1/89, computed on the original 
purchase yield of 10.919X, and the current market 
value of a hypothetical non-callable zero coupon bond 
with the same maturity date, computed on a 7.0 yield 
basis. 

AND; the $100 previously deposited by Claimants to the 
MSRB shall be retained hjy the MSRB as costs of this proceeding. 

Gerald D. Wygant 

Dated: yt^^9 /fff 
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STATE OF 
COUNTY OF 

ss 

On this ^ y day of * ^ % t ^ , 19// , before me personally 
appeared Gerald D. Wygant to ne known and known to ne to be the 
individual described in and who executed the foregoing instrument 
and he duly acknowledged to me that he executed the same. 

STATB OF C A - L ' ' ^ ^ / ^ ss.: 
COUNTY 0 F ^ 3 ^ ^ ^ ^ ^ ^ 

On this / ? — day of yJuL\f , 19 ̂ / , before me personally 
appeared Stephen L. Tabb to me known and known to me to be the 
individual described in and who executed the foregoing instrument 
and he duly acknowledged to me that he executed the same. 

^ ^ W i ^ J a r - J - I M T J • •» '» ' 

-mt OFFICIAL SEAL 
KAY BOWLES 

Noury Pubflc-Callfofflia 
LOS ANGELES COUNTY 

My Comm. Exp. Oct. 13.1990 

. ^ S j , j , > ^ t j £ ^ 

STATB OF Cah-fhrfua^ 
COUNTY OF O S / h ^ l M s 

ss, 

On this ^ O i ^ ^ day of ^U-lif , 19 /^ , before me personally 
appeared Michael L. Ingraham to me known and known to me to be 
the individual described in and who executed the foregoing 
instrument and he duly acknowledged to me that he executed the 
same. "^^•^^•^^^^^^^^^—^^^^-^ « « « 

OFFICIAL SEAL 
CRISTINE C. GIAMPAOLO 

Notary Public-California 
LOS ANGELES COUNTY 

My Comm. Exp. May 26.1990 
" » ^ W » « g '.• M «-> ...•kW 
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