
MUNICIPAL SECURITIES RULEMAKING BOARD 

In the 

NORRIS 
ROBERT 

Matter of the Arbitration between 

Claimant, 
V. : 

& HIRSHBERG, INC. and 
A. ROSENBERG a/ka/ BOB ROSENBERG, 

Respondents. 

OCT 2 5 1996 

M.S.R.B. 

AWARD 

MS 9 0 - 1 1 

The Undersigned, pursuant to section 31 of MSRB rule G-35, hereby 
state as follows: 

CASE SUMMARY 

Claimant alleges that in 1986 and 1987 Respondent Robert 
A. Rosenberg a/k/a Bob Rosenberg ("Rosenberg**}, an officer of 
Respondent Norris & Hirshberg, Inc., misrepresented to Claimant 
certain Brevard County Florida Health Facilities Authority 
Revenue Bonds (Buena Vide Estates Project) 1981 Series ("the 
Brevards**} by representing that the bonds were guaranteed by 
Beverly Enterprises, Inc., a corporate guarantor. Claimant also 
alleges that in 1986 Rosenberg misrepresented to Claimant certain 
Industrial Development Authority of the County of Cape Girardeau, 
Missouri Industrial Development Revenue Bonds (Cape Girardeau 
Family Television Ltd. Project) Series 1982 ("the Cape 
Girardeaus**) by representing that the broadcasting license of the 
TV station being financed was collateral for the debt of the 
bondholders and that the license alone was worth more than the 
whole issue. Both bond issues later went into default and 
Claimant contends, among other things, that Respondents were 
negligent in failing to verify the accuracy of the information 
they were disseminating. 

Respondents maintain, among other things, that neither 
the Brevards nor the Cape Girardeaus were represented to Claimant 
as alleged. 

RELIEF REQUESTED 

Claimant requests damages including interest of approx­
imately $61,449.50 ($43,102.66 on the Brevards; $18,346.84 on the 
Cape Girardeaus) and his attorney fees and expenses. 

Respondents contend that Claimant is not entitled to any 
of the relief requested. 
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AWARD 

On September 25-26, 1990, in Charleston, South Carolina, 
the undersigned arbitrators heard the controversy between the 
parties set forth in submissions to the arbitrators signed by 
Claimant on January 24, 1990 (filed with the MSRB on January 30, 
1990) and by Respondents March 13, 1990, The arbitration panel, 
having considered the pleadings, the testimony and the evidence 
presented at the hearing, has determined, in full and final reso­
lution of the issues submitted for determination, that: 

1. Respondents shall pay to Claimant $31,000 on the 
Brevards, which amount includes interest 
considerations. 

2. Claimant's claim on the Cape Girardeaus is denied. 

3. Each party shall bear its own attorney fees and 
expenses. 

4. Claimant's $500 arbitration deposit shall be retained 
by the MSRB, and Respondents shall pay to the MSRB 
$500, as forum fees, pursuant to MSRd rule A-16(2). 

5. Each party's $50 adjournment fee shall be retained by 
the MSRB, pursuant to section 20(b) of MSRB rule 
G-35. 

James'^. DotkeryTN JF. 

^^>0 i ^ ^ % ' ^ 
Mjf CcBiiilsslsn fxjfrss Jc'y J ] | " r ' 

^ (//^n .^fs±r 
illiam A. Culhane 

Dated : 

OCT 2 5 1990 

.S.R.B. 
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STATE OF 
COUNTY OF 

fi^sf^ JM.4AJ ss. 

l̂-k/U^LCCh 

II (U^JUUAJ On this // day oflUtthb-SAJ , 19^^ , before me personally 
appeared to me known and known to me to be 
the individual described in and who executed the foregoing 
instrument and he duly acknowledged to me that he executed the 

same. 

^nd i^ fUL ^ , J joJ i lLCf , 
OFPtCIAL SEAL 

EASlcNr M.. GURIEY 
NOTARY H«?V"f;*(Oi»rM rtP.OUNA} 

COVNTr Of fCUSrTN 

My Commiuien Explra* Augurt 11, 1993 

STATE OF TiU^-^-^!^ , . 
COUNTY OF tit^ffC /Ou.A€'**' 

ss. 

On this 3 " ^ day of O - t C ' ^ o , 19 f^ , before me personally 
appeared to me known and known to me to be the 
individual described in and who executed the foregoing instrument 
and he duly acknowledged to me that he executed the same. 

.^£Ui^f^ U 4 L ^ / ^ ^ ^ S ^ € ^ 7 ^ 

STATE OF %Jl4UMJlL 

KY CC?»IISS!CH EXP. JUKE j i g o a 
BONDED THRU GENERAL I N 1 UfIS 

SS. : 

• ' ' ^ ' " ^ A ^ - ^ ^ 

before me personally 
be 

On this;<;?-t. day of (^-if^e^^l- , 19^^ 
appeared to me known and known to me to 
the individual described in and who executed the foregoing 
instrument and he duly acknowledged to me that he executed the 
same. 

Page 3 of 3 pages. 
1 ) CcoQissisa EiLpiras J u l ; 31.1994 


