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On April 10, 2018, Financial Industry Regulatory Authority, Inc. (“FINRA”) filed 

with the Securities and Exchange Commission (“SEC” or “Commission”) proposed rule 

change SR-FINRA-2018-013 (“Proposal”), pursuant to which FINRA proposed to adopt 

rules relating to the establishment of a second Trade Reporting Facility or “TRF” to be 

operated in conjunction with Nasdaq, Inc. (“Nasdaq”).  The second FINRA/Nasdaq Trade 

Reporting Facility (“FINRA/Nasdaq TRF Chicago”) would provide FINRA members 

with another mechanism for reporting over-the-counter (“OTC”) trades in NMS stocks 

and complying with FINRA’s requirements with respect to back-up trade reporting 

arrangements. 

The Commission published the proposed rule change for public comment in the 

Federal Register on April 26, 2018.  No comments were received on the Proposal.  The 

Commission published a Notice of Designation of Longer Period for Commission Action 

in the Federal Register on June 14, 2018, designating July 25, 2018 as the date by which 

the Commission shall either approve, disapprove, or institute proceedings to determine 

whether to disapprove the Proposal. 

FINRA noted in its original filing of the Proposal that, if the Commission 

approves the proposed rule change, the effective date of the proposed rule change will be 

the date upon which the FINRA/Nasdaq TRF Chicago commences operation, which is 

currently anticipated to be no earlier than August 1, 2018.  This Partial Amendment No. 1 

further clarifies that if the Commission approves the proposed rule change, FINRA 

anticipates that the FINRA/Nasdaq TRF Chicago will commence operation in September 

2018, but in no event later than December 31, 2018.   
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