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Notice To Members

July 30, 2004

L e Barbara Z. Sweeney
'NASD
: “ .7 Office of the Corporate Secretary
1735 K Street, NW

Washington, D.C. 20006-1500

RE:  Suitability & Disclosure Requirements for Deferred Variable Annuities

. Dear Ms. Sweeney:

m‘ I am a licensed insurance professional and variable product sales agent. I am writing to you because of
‘the suitability standards contained in NASD’s proposal to impose specific suitability and disclosure
requlrements on the sale of variable annuities that are unnecessary and prov1de no meaningful

3 '-‘people who sell Vas have constituted roughty 8% of NASD’s total annual disciplinary actions, despite
“the fact that registered representatives working for broker/dealers afﬁhated w1th life insurers, 1.e.
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‘Registerea Hepresentative of Park Avenue Securilies LLC (PAS).

Securities products and sarvices are offarad through PAS. Field Repregentative, The Guardian Life Insurance
Company of Amarica (Guardian). New York, NY. PAS ia an indiractly, whoily awned subsidiary of Guardian,
Cornerstone Financial Group is not an affikate or subsidiary of PAS or Guardian.

PAS is a Mamber NASD, SIPG.



